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The City of Mauldin’s budget cycle begins on July 1 and ends on June 30.  The 2020 Popular 
Annual Financial Report (PAFR) provides an overview of the financial results from the City’s 
Annual Audit.  The information included within is intended to increase the community’s 
awareness of the City’s financial operations and status.  

The financial information is obtained from the audited financial statements in the City’s 2020 
Comprehensive Annual Financial Report (CAFR).  The PAFR does not contain the same level of 
detail, but instead is a document meant to present a concise, clear picture of the City’s financial 
standing.

This report highlights the overall financial condition and trends of the City.  The 2020 CAFR 
was audited by Greene, Finney LLP and delivered an unmodified or “clean” audit opinion.  The 
CAFR is available on the City website, www.cityofmauldin.org.

   OVERVIEW
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ADMINISTRATOR’S MESSAGE 

Dear City of Mauldin Residents: 

In the City of Mauldin’s ongoing effort to inform the public of the state of 
the City’s finances, I am pleased to present to you the City of Mauldin’s 
Popular Annual Financial Report (PAFR) for the year ended June 30, 
2020. The PAFR provides a high-level overview of the City’s financial 
condition, analyzing where revenues come from and the manner in which 
tax dollars are spent. The report is reflective of the City’s commitment to 
preserving its long-term financial health while ensuring the provision of 
quality public services. 

The PAFR is prepared by the City’s Administration and Finance 
Departments, using financial information taken from the 2020 
Comprehensive Annual Financial Report (CAFR). The CAFR includes full 
financial statements and note disclosures for all City funds and component units, prepared in 
accordance with Generally Accepted Accounting Principles (GAAP). The CAFR was audited by 
Greene Finney, LLP, and received an unmodified opinion. 

The PAFR condenses and simplifies information found in the CAFR and is not intended to 
replace the CAFR. If you would like more detailed financial reporting and operational 
information including important Notes to the Financial Statements, please access the CAFR at: 
cityofmauldin.org. 

Public engagement is always welcomed. If you have any questions after reviewing the 
information in this report, please do not hesitate to contact the me, Finance Director or a 
member of the City’s Finance staff. 

Sincerely, 

Brandon Madden  
City Administrator 
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CITY COUNCIL 
Mayor Terry Merritt 

Taft Matney, Seat 1 Carol King, Seat 2 

Jason Kraeling, Seat 3 Michael Reynolds, Seat 4 

Dale Black, Seat 5 Diane Kuzinar, Seat 6 
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Major Employers - Top FiveMajor Employers - Top Five

   CITY OF MAULDIN
Mauldin is in a prime Upstate location. Situated in the northwestern corner of South Carolina, 
Mauldin is an integral part of one of the nation’s fastest-growing areas – the I-85 Corridor. Maul-
din is in close proximity to Charlotte and Atlanta because of easy access to major interstates.  
Mauldin’s location is ideal for business and industry. 

Residents of Mauldin are in an ideal location to attend many of the cultural and sporting events 
that take place in the Upstate and make the area a fun, active, and interesting place to live.
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   CITY OF MAULDIN -FACTS

25,648
Population

18th
Largest City in
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1,603
Building
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4,425
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Recreation
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33
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repaired

2,491
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Memberships

2,897
Police 

Violations
Cited

2,180
Recreation

Participants

1,387
Fire Calls

2,419
Fire - Medical

Calls
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Solid Waste

Collected / Day

82
Miles of Streets

3.6%
Unemployment 

Rate
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   REVENUE SOURCES & EXPENDITURES

ENTERPRISE FUNDS

An enterprise fund is a self-supporting government fund that sells goods and 
services to the public for a fee.  

The City maintains two enterprise funds:  Sewer Fund, and Property Management 
Fund.  The Sewer fund collects maintenance fees from approximately 7,300 
customers.  The Sewer funds are responsible for a substantial portion of 
infrastructure within the City.  The infrastructure is aging and requires repair and 
rehabilitation.  In 2014, the City issued a revenue bond to rehabilitate a large share 
of the aging infrastructure.  

The Property Management fund maintains several buildings on various City 
properties located within the planned City Center footprint.  The rent charged on 
these buildings is designed to cover the main operating costs per year.  

Revenue Sources 2018 Actual 2019 Actual 2020 Actual
Sewer Fund

Charges for Services $ 997,663 $ 951,075 $ 976,466
Other $ 11,851 $ 37,846 $ 18,040

Property Management Fund
Charges for Services $ 349,379 $ 323,977 $ 53,856

Total $ 1,358,893 $ 1,312,898 $ 1,046,362

Expenditures 2018 Actual 2019 Actual 2020 Actual
Sewer Fund

Personnel Services $ 163,409 $ 431,321 $ 592,171
Materials & Supplies $ 170,333 $ 59,874 $ 48,589
Utilities $ 7,163 $ 5,741 $ 5,390
Depreciation $ 86,013 $ 97,226 $ 194,944
Other $ 114,573 $ 118,430 $ 15,914

Property Management Fund
Building Expenses $ 94,360 $ 99,909 $ 8,465
Depreciation $ 22,160 $ 25,265 $ 24,976
Other $ 27,866 $ 25,608 $ 0

Total $ 685,877 $ 863,374 $ 890,449
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  FY2020 FINANCIAL RESULTS

GOVERNMENTAL ACTIVITIES

Governmental Revenue sources inclduing taxes, business licenses, building permits, 
fines, recreational fees, and state and federal grant revenues finance most of these 
activities. These revenues cover various services including general government, 
public safety, victims’ assistance, streets and sidewalks, sanitation, and culture, 
recreation, and tourism.  

The Statement of Net Position (Balance Sheet) presents information on all of the 
City’s assets and deferred outflows of resources and liabilities and deferred inflows 
of resources, with the differences between these items reported as net position.  
Over time, increases or decreases in net position may serve as a useful indicator of 
whether the financial position of the City is improving or deteriorating.

For a government, a statement of activities is like a traditional income statement. It’s 
fairly straightforward and lists the revenues and expenses of the government, and in 
some cases, the difference between them to show the balance. It’s basically a quick 
reference as to the financial condition of the government.

BALANCE SHEET FY 2019 FY 2020

Assets  $ 38,922,132  $ 41,658,738 

Deferred Outflows  $   2,926,336  $   2,842,354 

Liabilities -$ 21,428,072 -$ 22,559,346 

Deferred Inflows -$      482,067 -$      338,426 

Total Net Position  $ 19,938,329  $ 21,603,320 

INCOME STATEMENT FY 2019 FY 2020

Revenues $ 20,463,661 $ 20,830,443 

Transfers $          6,152 $          5,164 

Expenditures $ 18,653,850 $ 19,168,616 

Change in Net Position $   1,815,963  $ 1,664,991 
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  FY2020 FINANCIAL RESULTS

ENTERPRISE ACTIVITIES
Enterprise activities rely on revenues from rent and sewer maintenance fees to fund 
operations and to service the debt issued to purchase the property and maintain 
sewer infrastructure. 

BALANCE SHEET FY 2019 FY 2020

Assets  $ 10,545,295  $ 10,250,894

Deferred Outflows  $        44,914  $        78,956 

Liabilities - $  3,818,089 - $  3,722,256 

Deferred Inflows - $         5,753 - $         4,618 

Total Net Position  $  6,766,367  $  6,602,976 

INCOME STATEMENT FY 2019 FY 2020

Revenues $ 1,312,898 $ 1,061,030

Transfers $      (6,152) $      (5,164) 

Expenditures $    863,374 $ 1,219,257

Change in Net Position $   449,524 $  (163,391) 

The decrease in Net Position stems from a loss on disposal of capital assets.  The City 
demolished two of the buildings on properties it owned to better facilitate marketability 
and development.
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   REVENUE SOURCES

GOVERNMENTAL FUNDS

Governmental Funds refers to groups of funds responsible for financing the majority 
of the government functions.  

The City maintains four major governmental funds:  General Fund, Hospitality and 
Accommodations Tax Fund, Fire Service Fund, and the Capital Projects Fund.

The main revenue source of the governmental funds is Property Taxes followed by 
business licenses and permit fees.

Revenue Sources 2018 Actual 2019 Actual 2020 Actual
Property Taxes $ 8,935,092 $ 9,196,531 $ 9,334,171
Licenses and Permits $ 6,348,489 $ 7,162,713 $ 7,149,378
Intergovernmental $ 967,965 $ 988,351 $ 1,000,507
Penalties and Fines $ 249,688 $ 213,643 $ 176,170
Charges for Services $ 240,126 $ 272,970 $ 207,651
Various Fees $ 310,946 $ 204,218 $ 156,235
Grants $ 450,086 $  49,545 $ 352,857
Hospitality & Accommodations $ 1,044,599 $ 1,175,829 $ 1,102,306
Other $ 343,329 $ 1,090,906 $ 957,629

Total $ 18,890,320 $ 20,354,696 $ 20,436,904

GOVERNMENTAL FUND REVENUES
Illustrated as cents per dollar
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Expenditures 2018 Actual 2019 Actual 2020 Actual
General Government $ 2,921,132 $ 2,781,583 $ 2,869,595
Public Safety $ 8,042,103 $ 8,441,778 $ 8,341,675
Public Works $ 3,233,338 $ 3,254,941 $ 3,564,168
Culture, Reccreation & Tourism $ 2,060,638 $ 2,000,443 $ 1,806,201
Capital Outlay $ 3,512,912 $ 1,318,322 $ 2,649,537
Debt Service $ 916,934 $ 845,682 $ 624,278

Total $ 20,687,057 $ 18,642,749 $ 19,855,454

GOVERNMENTAL FUNDS

Governmental fund expenditures include operating, capital, and debt service 
expenditures. 

The General Fund is the City’s primary operating fund, accounting for over 70% 
of governmental fund activity.  The core services supported by the General Fund 
include:  Police, Fire, and Public Works.  These primary services account for over 
60% of the governmental fund expenditures. 

   EXPENDITURES

GOVERNMENTAL FUND EXPENDITURES

Public Safety

Debt Service

Capital Outlay
Culture, Recreation & Tourism

General Government
Public Works
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   CAPITAL IMPROVEMENTS
Capital Improvements are an integral part of any City: they include infrastructure, 
land, buildings, and equipment.   These items are the basic foundation of any 
community as they help to improve, maintain and enhance the quality of life for the 
citizens.   
   
The City of Mauldin maintains a comprehensive 10-year Capital Improvement Plan 
(CIP) which identifies current and future fiscal requirements and is the basis for 
determining annual capital budget expenditures.  The primary sources of funding 
for the CIP are sewer fee revenues, hospitality and accommodations tax revenues, 
general fund revenues and capital project fund revenues. 

 1% General Government

43% Culture, Recreation & Tourism

10% Sanitation

36% Streets & Sidewalks

10% Public Safety

FY 2020 Capital Improvements
by Function

 31% Vehicle & Equipment Replacement

   7% Buildings & Improvements

 59% Construction in Progress

FY 2020 Capital Improvements
by Type
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   CITY DEBT
A municipality’s General 
Obligation (GO) bond rating (or 
equivalent) is commonly referred 
to as its “credit rating.”  The bond 
rating is a good indication of the 
municipality’s financial standing 
and the ability to pay it’s debt.  
The higher the bond rating, the 
lower the borrowing costs to the 
City for debt.

General Obligation Bond RatingsGeneral Obligation Bond Ratings

The City of Mauldin is subject to the South Carolina Constitution which provides no City or 
Town shall incur bonded debt exceeding 8% of the assessed value of the property within the 
City limits.  As of June 30, 2020, according to the Greenville County assessor’s office, the City 
of Mauldin’s assessed value was $121,726,518.  Based on this assessed value the City of Maul-
din’s 8% debt limit would be $9,738,121.  The City only had $1,830,000 of outstanding GO 
Debt at year end.

Below is a summary of all the City’s outstanding debt as of the end of fiscal year 2020:

58% General Obligation Bonds $1,830,000

26% Capital Leases  $829,649

16% Special Revenue Bonds  $507,302

GOVERNMENTAL ACTIVITIES DEBT SUMMARY




