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~uldin
Expect Great Things.

January 18, 2010

To: The Honorable Mayor, City Council, City Administrator
and Citizens of the City of Mauldin, South Carolina

The Comprehensive Annual Financial Report of the City of Mauldin, South Carolina, (the "City"),
for the fiscal year ended June 30, 2009 is submitted herewith. As required by the South
Carolina Code of Laws, the report includes financial statements that have been audited by an
independent certified public accounting firm, Scott McElveen, L.L.P. Responsibility for the
accuracy of the data, the completeness and the fairness with which the data is presented,
including all disclosures, rests with the City.

Accounting principles generally accepted in the United States of America ("GAAP") require
management to provide a narrative introduction, overview, and analysis to accompany the basic
financial statements in the form of Management's Discussion and Analysis ("MD&A"). This
letter of transmittal is designed to complement MD&A and should be read in conjunction with it.
MD&A can be found immediately following the report of the independent auditor.

This report has been prepared by the Finance Director's office in accordance with GAAP as set
forth in the pronouncements of the Governmental Accounting Standards Board ("GASB"). This
report is also in compliance with the relevant requirements of Governmental Accounting,
Auditing, and Financial Reporting ("GAAFR") published by the Government Finance Officers
Association of the United States and Canada. We believe the data as presented is accurate in
all material aspects, that it is presented in a manner designed to fairly set forth the financial
position and the results of operations of the City as measured by the financial activity of its
various funds, and that all disclosures necessary to enable the reader to gain maximum
understanding of the City's financial affairs have been included.

Accounting System, Budgetary Control and Management Control

In developing and evaluating the City'S accounting system, consideration is given to the
adequacy of internal accounting controls which are designed to provide reasonable, but not
absolute, assurance regarding: (1) the safeguarding of assets against loss from unauthorized
use or disposition; (2) the reliability of financial records for preparing financial statements and
maintaining accountability for assets. The concept of reasonable assurance recognizes that: (1)
the cost of internal control should not exceed the benefits likely to be derived and (2) the
evaluation of costs and benefits requires estimates and judgments by management.
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All internal control evaluations occur within the above framework. We believe that the City's
internal accounting controls adequately safeguard assets and provide reasonable assurance
that financial transactions are properly recorded.

The City Council adopts annual operating budgets for the general fund, the sewer fund, the fire
service fund, the debt service fund, the sports center fund and the hospitality and
accommodations tax fund and the property management fund. Following this process, the City
prints an annual budget and posts it on the City website.

The City's accounting records for general governmental operations are maintained on a
modified accrual basis, with the revenue being recorded when measurable and available.
Expenditures are recorded when the related fund liability is incurred. The City's accounting
records for business-type operations are maintained on a full accrual basis. As part of its
management program the City maintains an encumbrance system. As purchase orders are
issued, corresponding amounts of appropriations are reserved by the use of encumbrances for
later payment so that appropriations may not be overspent. This is done in order to develop a
comprehensive management and fiscal system aimed at achieving the objectives of each
operating level consistent with those that have been set by the City Council. The department
manager is held directly accountable, not only to accomplish his/her particular goals within each
department, but also to monitor the use of budget allocations consistent with policies.

Reporting Entity and its Service

This report includes all of the funds of the City of Mauldin subject to appropriation and control by
the City Council. The City provides a full range of municipal services. General Government
includes the City Council, Building Inspections and Code Enforcement, Municipal Court,
Finance, Administration, and Economic Development. Public Safety includes Police, and Fire.
Public Works includes Streets, Sanitation, Sewer Collection, Building Maintenance and Parks
Maintenance. Culture, Recreation, and Tourism includes Recreation and Sports Center.

The challenge facing the City is to continue to provide these necessary services in an efficient,
effective and economical manner. This means that the City must strive to maximize its level of
service while contending with the public demand for tax constraints. The City continues to
explore new methods of obtaining financial resources and cost control techniques.

Local Economy

Mauldin was named the 4th fastest growing City in the state with a 39.1 % growth rate from 2000
to 2008. Mauldin was ranked 18th statewide in total population, which was estimated at 21,784
in 2008. .

The Mauldin work force is highly educated with ninety percent of individuals over the age of 25
having a high school education and approximately thirty five percent having a Bachelor's degree
or above. The median household income for the City of Mauldin in 2007 was $59,966. The City
of Mauldin's unemployment rate was 10.1 %, according to US Census Bureau. The median age
for residents in Mauldin is 35.8; this is younger than the U.S. average. Family homes make up
the majority of households in the City as non-single residences represent 69.2% of the
population.
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Additional facts concerning current economic conditions in City, along with prospective
information, can be found in the Economic Factors section of the Management's Discussion and
Analysis. Current and historical economic information along with other facts are detailed in the
Statistical section of the Financial Statements.

Cash and Risk Management

The City's investment policy is to minimiZe credit and market risks while maintaining a
competitive yield on its portfolio. Cash temporarily idle during the year was invested in the
South Carolina Local Governrnent Investment Pool.

The cash management program maintains reasonable liquidity to meet obligations while
maximizing return through the use of a competitive rate comparison.

To reduce risk to the City, all employees are covered by workers' compensation and health
insurance. The City also carries a package policy incorporating various types of liability
insurance to cover all aspects of its operations. In addition, various risk control techniques,
including employee safety and accident prevention training continued during the year to
minimize accident-related losses.

Long Range Financial Planning

Financial planning is an ongoing process involving management and City Council. Specifically,
during the budget process a formal assessment is conducted including a 5-Year Capital
Improvement Plan designed to meet the capital needs of the City over that period. Additionally,
a 5-Year budget projection that anticipates the long-range financial condition of the City is
included in the City's budget document.

Independent Audits

Section 5-7-240 of the State Code requires the City to have an annual audit of the books of
account, financial records and transactions of all administrative departments of the City by
independent certified public accountants selected by the City Council. This requirement has
been complied with and the independent auditor's unqualified opinion has been included in this
report.

Awards and Acknowledgements

The Governmental Finance Officers Association (GFOA) awarded a Certificate of Achievement
for Excellence in Financial Reporting to the City of Mauldin for its comprehensive annual
financial report (CAFR) for the fiscal year ended June 30, 2008. The Certificate of Achievement
is a prestigious national award-recognizing conformance with the highest standards for
preparation of state and local government financial reports. In order to be awarded a Certificate
of Achievement, the government published an easily readable and efficiently organized CAFR. ..
This report satisfied both GAAP and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our current
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CAFR continues to meet the Certificate of Achievement Programs requirements and we are
submitting it to the GFOA to determine its eligibility for another certificate.

Respectfully submitted,

Raymond C. Eubanks III
City Administrator
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INSPIRED SOLUTIONS

M eEL VEE N L.L.P.

REPORT OF INDEPENDENT AUDITORS

The Honorable Mayor and Members of City Council
City of Mauldin, South Carolina

We have audited the accompanying basic financial statements of the governmental activities, the
business-type activities, each major fund, and aggregate remaining fund information of the City of
Mauldin, South Carolina, (the "City"), and its discretely presented component units, the Mauldin
Foundation, Incorporated, (the "Foundation"), and the Mauldin Cultural Center Foundation,
Incorporated, (the "Center") as of and for the year ended June 30, 2009, which collectively comprise the
City's basic fmancial statements as listed in the table of contents. These financial statements are the
responsibility of the City's management. Our responsibility is to express an opinion on these fmancial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the basic financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall basic
fmancial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the basic fmancial statements referred to above present fairly, in all material respects, the
fmancial position of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of the City of Mauldin, South Carolina and of its discretely
presented component units, the Mauldin Foundation, Incorporated, and the Mauldin Cultural Center
Foundation, Incorporated, as of June 30, 2009, and the respective changes in fmancial position and cash
flows, where applicable, for the year then ended, in conformity with accounting principles generally
accepted in the United States ofAmerica.

In accordance with Government Auditing Standards, we have also issued a report dated January 18,
2010, on our consideration of the City's internal control over fmancial reporting and our tests of its
compliance with provisions of laws, regulations, contracts and grants. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the internal control over fmancial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards and should be read in conjunction with this report in considering the results of our
audit.

CERTIFIED PUBLIC ACCOUNTANTS

Member: AICPA, SCACPA, SEC Practice Section

An Independent Member of the BDO Seidman Alliance

1441 Main Street, Suite 800

Post Office Box 8388

Columbia, South Carolina 29202

TEL (803) 256-6021

FAX (803) 256-8346

www.scottmcelveen.com



Management's Discussion and Analysis and required supplementary information as listed in the table of
contents are not a part of the basic financial statements but are supplementary information required by
accounting principles generally accepted in the United States of America. We have applied certain
limited procedures, which consist principally of inquiries of management regarding the methods of
measurement and presentation of the supplementary information. However, we did not audit the
information and express no opinion on it.

Our audit was performed for the purpose of forming an opinion on the basic financial statements of the
City taken as a whole. The introductory section, combining non-major fund fmancial statements,
individual fund schedules, the schedule of court fmes and forfeitures, and statistical tables are presented
for purposes of additional analysis and are not a required part of the basic financial statements. The
combining non-major fund financial statements, individual fund schedules and the schedule of court
fines and forfeitures, have been subjected to the audited procedures applied in the audit of the basic
financial statements and, in our opinion, are fairly stated in all material respects, in relation to the basic
financial statements taken as a whole. The introductory section and statistical tables have not been
subjected to the auditing procedures applied to the basic financial statements and, accordingly, we
express no opinion on them.

January 18,2010
Columbia, South Carolina
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

INTRODUCTION

This discussion and analysis of The City of Mauldin, South Carolina (the "City") financial performance provides an
overview of the City's financial activities for the fiscal year ended June 30, 2009. The intent of this discussion and
analysis is to look at the City's fmancial performance as a whole; readers should also review the transmittal letter,
notes to the basic fmancial statements, and the basic financial statements to enhance their understanding of the
City's financial performance.

FINANCIAL IDGHLIGHTS

Key fmancial highlights for 2009 are as follows:

• The assets of the City exceeded its liabilities at the close of the most recent fiscal year by $26,149,796 (net
assets). Of this amount, $7,068,824 (unrestricted net assets) may be used to meet the government's
ongoing obligations to citizens and creditors.

• As of the close of the current fiscal year, the City's governmental funds reported combined ending fund
balances of $11,505,014, an increase of $2,453,036 in comparison with the prior year. Approximately 68%
of the total amount, $7,760,634 was available for spending at the government's discretion (unreserved and
undesignated fund balance).

• At the end of the current fiscal year, unreserved fund balance for the General Fund was $6,250,620, which
was approximately 70% ofFY2009 total General Fund expenditures.

• The General Fund had the following designations at the end of the current fiscal year, $2,350,000
designated for annexation, $50,000 for fuel contingency and $188,000 for other contingencies. The Sewer
Fund had $1,154,877 designated for capital projects.

• The City's total capital assets, net of depreciation, decreased by $617,308, or 2.6%, during the fiscal year.

• The City's total long-term debt increased by $2,659,933, during the fiscal year. The key factor in this
increase was the new debt issuance in the Fire Service Fund.

• During the 2009 fiscal year, the City's governmental fund type revenues were $14,473,674 compared to
$14,434,176 in the prior year. This increase was due to property taxes increasing over the previous year.
During the year, the City's governmental type expenditures of $15,221,691 were $1,397,332 more than in
the prior year due to increasing personnel costs as well as more capital expenditures.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of the following parts - Introductory Section, the Financial Section, (which includes the
management's discussion and analysis, basic financial statements, required supplementary information, and the
combining and individual fund schedules for major and non-major governmental funds), and the Statistical Section.
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Government-Wide Financial Statements. The basic financial statements include two kinds of statements that
present different views of the City. The first two statements are government-wide financial statements that provide a
broad overview ofthe City's overall financial status, in a manner similar to a private-sector enterprise.

The Statement of Net Assets presents information on all of the City's assets and liabilities, with the difference
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a useful
indicator of whether the financial position of the City is improving or deteriorating.

The Statement ofActivities presents information showing how the government's net assets changed during the most
recent fiscal year. All changes in net assets are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. Thus, for some items, revenues and expenses are reported in
the statement that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and earned but
unused vacation leave and other compensated absences).

Both of the government-wide financial statements distinguish functions of the City that are principally supported by
taxes and intergovernmental revenues (governmental activities) from other functions that are intended to recover all
or a significant portion of their costs through user fees and charges (business-type activities). The governmental
activities of the City include general government, public safety, streets, sanitation, sewer, culture, recreation and
tourism. The business-type activities of the City include the property management of two rental warehouse units.

The government-wide [mancial statements include not only the City itself (known as the Primary Government), but
also two component units. One of the component units is the Mauldin Foundation, Inc., a non-profit 501(3)c for
which the City is financially accountable. The organization operates programs for low-income children,
handicapped adults and senior citizens with the assistance ofgrants through The Greenville County Redevelopment
Authority. The second component unit is the Mauldin Cultural Center Foundation, which was formed to preserve
the old Mauldin Elementary School as a community center for the citizens of Mauldin. The non-profit, which filed
as a 501(3)c with the IRS in March 2003, was originally operated with a board of citizens who began fundraising
efforts to restore and operate the school building, which was purchased by the City in fiscal year 2004. At the
beginning of fiscal year 2008, the City council adopted by-laws establishing a citizen driven board as a non-profit to
guide development of the cultural center. As owner of the facility, City council approves programming and
improvements.

Both non-profit organizations are legally separate entities that are included as discretely presented component units
in the city's financial statements. Financial information for the component units is reported separately from the
financial information presented for the primary government itself.

The governmental-wide financial statements can be found on pages 23 - 24 of this report.

Fund Financial Statements. The remaining basic financial statements are fund financial statements that focus on
individualparts ofthe City, reporting its operations in more detail than the government-wide statements.

A fund is a grouping ofrelated accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The City, like other state and local governments, uses fund accounting to ensure
and demonstrate compliance with [mance-related requirements. All of the funds of the City are categorized into two
categories, governmental funds or proprietary funds. The City does not have Fiduciary Funds.
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Governmental funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on near-term uses of spendable resources, as well
as on balances of spendable resources available at the end of the fiscal year. Such information may be useful in
evaluating a government's near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better understand
the long-term impact of the government's near-term financing decisions. Both the governmental fund balance sheet
and the governmental fund statement of revenues, expenditures, and changes in fund balances provide a
reconciliation to facilitate the comparison between governmental funds and governmental activities.

The City maintains four different individual major governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and changes in
fund balances for the General Fund, Sewer Fund, Fire Service Fund and Hospitality and Accommodations Tax
Fund. The basic governmental fund financial statements can be found on pages 25 - 28 ofthis report.

Proprietary funds. Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail. The City ofMauldin maintains one type ofproprietary fund. An Enterprise fund is
used to report the same functions presented as business-type activities in the government-wide financial statements.
The City of Mauldin uses enterprise fund accounting for its Property Management fund, which accounts for the
operations of two new rental warehouses. The proprietary fund financial statements provide separate information
for the Property Management Fund, which is considered a major fund.

The basic proprietary fund financial statements can be found on pages 29 - 31 of this report.

Notes to the Basic Financial Statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the basic
financial statements can be found on pages 32 - 52 ofthis report.

The City adopts annual appropriated budgets for the General Fund, Sewer Fund, Hospitality and Accommodation
Tax Funds and the Fire Service Fund. Budgetary comparison schedules have been provided in the required
supplementary information for all four funds. These schedules are found on pages 54-58 ofthis report.
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

OVERVIEW OF THE FINANCIAL STATEMENTS

Figure A-I
Major Features of the City's Government-Wide and Fund Financial Statements

Fund Financial Statements
Government-Wide Statements Governmental Fnnds

Required Financial Statements • Statement ofNet Assets
• Statement ofActivities

• Balance Sheet
• Statement ofRevenues,

Expenditures, and Changes in
Fund Balances
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2009

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Government-Wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government's financial position. In the
case of the City, assets exceeded liabilities by $26,149,796 at the close of the most recent fiscal year.

This table provides a summary ofthe City's net assets for 2009 compared to 2008:

NET ASSETS

Governmental Activities BusineSS-Type Activities

2009 2008 2009 2008
ASSETS

Current and OtherAssets $ 12,414,105 $ 10,231,872 $ 9,082 $ 9,586
Internal Balances 14,757 12,176 (14,757) (12,176)
Capital Assets, Net 22,848,026 23,462,642 754,186 756,878

TOTAL ASSETS 35,276,888 33,706,690 748,511 754,288

LIABILITIES
Other Liabilities 1,620,450 1,672,750 26,114 24,908
Long-Term Liabilities 7,542,891 5,043,936 686,148 708,719

TOTAL IJABILIT1ES 9,163,341 6,716,686 712,262 733,627

NET ASSETS
Invested in Capital Assets, Net ofRelated Debt 17,599,030 18,175,809 45,468 26,901
Restricted For:

Hospitality &Accommodations 1,362,294 1,155,577
Other Purposes 74,180 30,628

Unrestricted 7,078,043 6,570,288 (9,219) (6,240)

TOTAL NET ASSETS $ 26,113,547 $ 25,932,302 $ 36,249 $ 20,661
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

Government-wide Financial Analysis (Continued)

This table shows the changes in net assets for fiscal year 2009 compared to 2008.

CHANGE IN NET ASSETS

Governmental Activities Business-TyPe Activities
2009 2008 2009 2008

REVENUES
Program Revenues:

Charges for Services $ 5,677,023 $ 6,068,312 $ 61,899 $ 73,687
Operating Grants 208,723 282,544
Capital Grants 879,090 618,071

General Revenues:
Property Taxes 6,600,621 6,376,520
Hospitality and Accommodations Taxes 555,983 606,426
Grants and Entitlements 530,743 556,409
Other 167,973 423,126

TOTAL REVENUES ALL SOURCES 14,620,156 14,931,408 61,899 73,687

PROGRAM EXPENSES
General Government 2,048,791 1,592,131
Public Safety 6,127,712 5,917,233
Streets 2,641,590 2,727,924
Sanitation 1,526,904 1,565,261
Sewer 400,209 504,036
Culture, Recreation, and Tourism 2,523,269 2,407,157
Property Management 2,692 4,401
Interest and Fiscal Charges 228,138 245,797 43,619 48,610

TOTAL PROGRAM EXPENSES 15,496,613 14,959,539 46,311 53,011

CHANGE IN NET ASSETS (876,457) (28,131) 15,588 20,676

NET ASSETS, Beginning ofYear 26,990,004 27,018,135 20,661 (15)

NET ASSETS, End ofYear $ 26,113,547 $ 26,990,004 $ 36,249 $ 20,661
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

Government-wide Financial Analysis (Continued)

The City's net assets decreased by $860,869, or 3.2%, from 2008 to 2009. Key elements of this decrease are as
follows:

• Decrease in revenues from annual business licenses resulting from the slowing economy.
• Decrease in permit revenues as a result of a general slow-down in construction due to the economic

recession.
• Increase in capital expenditures
• Personnel costs increased across all functions.
• Increase in long-term debt due to the General Obligation Fire suppression debt issuance.
• Decrease in interest income due to drop in interest rates.

The City continued with business-type activities during the year collecting rent to fund operations and to service the
debt issued to purchase the property.

Governmental Activities

Property taxes constitute the largest source of the City of Mauldin's revenues, amounting to $6,600,021 for fiscal
year 2009. Another large source of revenues for the City is business license revenue, which contributed $2,801,535
during fiscal year 2009.

REVENUES BY SOURCE-GOVERNMENTAL ACTIVITIES

Business Licenses
19%

Property Taxes
35%

16

Fire Protection
11%

Sewer Maintenance
Fees
4%

State Shared Revenue
4%

Sport Center
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

Governmental Activities, (Continued)

Net Cost of Governmental Activities

Millions

7

6
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4
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2
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III Program Revenues

III!I Expenses

Culture Recreation Interest

and Tourism
Public Safety Public Works

Governmental activities expenses totaled $15,496,613, including $2,971,080 in depreciation expense. Total
expenses increased $537,074. Personnel cost increases, including fringe benefits, was the significant contributor to
the overall increase.

FINANCIAL ANALYSIS OF THE CITY'S FUNDS

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental Funds

For the year ended June 30, 2009, the City's governmental funds reported a combined fund balance of $11,505,014,
as compared to $9,051,978 for the prior year. The difference is mostly attributable to the proceeds from the issue of
the General Obligation (GO) Debt for Fire suppression bonds. At June 30, 2009, the City's unreserved,
undesignated fund balance for all governmental funds was $7,760,634, which represents the General Fund, Sewer
Fund and Hospitality and Accommodations Tax Fund, the Fire Service Fund and the non-major funds.
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

FINANCIAL ANALYSIS OF THE CITY'S FUNDS, (Continued)

Governmental Funds (Continued)

The remainder of fund balance consists of designations for annexation and other contingencies and for capital
projects approved in the FY 2009 budget not yet completed.

The General Fund is the chief operating fund of the City. At the end of the current fiscal year, unreserved,
undesignated fund balance of the General Fund was $3,662,620, while total fund balance was $6,252,123. The City
realizes the importance of a strong fund balance in order to meet the cash flow requirements during the fiscal year,
therefore, the City's fiscal policy requires a fund balance of at least 25-35% of general fund operating revenues.

The City's General Fund balance decreased approximately 4% during the current fiscal year. The decrease was
primarily due to the slumping economy's effect on revenues: business license, building permits, interest income,
and hospitality and accommodation.

The City's Major Governmental Funds include the General Fund, Sewer Fund, Hospitality and Accommodations
Tax Fund and Fire Service Fund.

The Sewer Fund was established to account for the operations and maintenance of the City's sanitary sewer
collection system. The City continued its detailed evaluation ofthe system and made further significant investments
for repairs and rehabilitation of the sewer lines totaling $524,985, a decrease of $157,105 from the prior year. The
City expects to continue to invest in systemrepairs and rehabilitation in the upcoming years.

The Hospitality and Accommodations Tax Fund is required by state law to account for revenues received from the
hospitality tax and accommodations tax levied by the City. The balance in this fund is being used for tourism
related projects. During the year, approximately $333,000 was transferred to other funds for tourism related debt
service and capital projects.

The Fire Service Fund accounts for the revenues and expenditures of the Mauldin Fire Department and the
surrounding fire service area. Expenditures were higher than prior year due to higher personnel costs and realizing
the expense ofthe prepaid pumper truck contained in last year's fund balance.

Governmental fund expenditures were $15,221,691 for the fiscal year 2009. Capital outlay for projects and
equipment for the City totaled $2,115,638. Providing public safety and fire protection, including related capital
outlays, are one of the primary annual expenditures for the City and included $3,214,298 in police department
expenditures, and $2,581,298 for fire protection. These were followed by $1,350,963 for sanitation and $2,025,683
for recreation and parks.

Proprietaryfunds

The City of Mauldin's one proprietary fund provides the same type of information found in the government-wide
financial statements, but in more detail.

Total net assets of the Property Management Fund at the end of the year total $36,249 because of principal and
interest payments, funded by rent collections.
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CITY OF MAULDlN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

General Fund Budgetary Highlights

The City's budget is prepared according to South Carolina law and is based on accounting for certain transactions on
a basis of cash receipts, disbursements and encumbrances. General fund has a legally adopted budget During the
course of the fiscal year 2009, amendments were made to the City's General Fund budget.

Actual revenues were $1,723,587 less than budgeted, primarily due to property taxes being over-budgeted, building
permits decreased by over 60% because of the housing crisis, along with a reduction in business license, interest
income and hospitality and accommodation revenues. Actual current expenditures were $307,367 less than
budgeted, primarily due to the City's conscious efforts to reduce expenditures in response to the slowing economy.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

As of June 30, 2009, the City had invested a net amount of $22,848,026 in governmental activities capital assets,
which consisted of $1,625,644 in non-depreciated assets such as land and construction in progress, and $21,222,362
in net depreciable assets such as buildings, equipment, vehicles, and infrastructure. During FY 2009, the City had
additions of $2,869,228 (including Construction in Progress transfers), depreciation expense of $2,971,080 and net
disposals of$2,097, which consisted ofthe sale of a bucket truck and the sale of a Chevrolet Lumina.

For the fiscal year ending June 30, 2009, the City has business-type building and improvements (Depreciated
Capital Assets) of $129,186 and land (Non-Depreciated Capital Assets) of $625,000 in the Property Management
Enterprise Fund for a net amount of $754,186.

Table 3 presents capital asset balances for the years ended June 30, 2009:

CAPITAL ASSETS AT JUNE 30, 2009

Governmental Activities
2009 2008

Business-Type Activities
2009 2008

17,313,326 16,859,237
9,169,542 7,318,001

39,947,480 39,647,480
(45,207,9&6) (42,286,754)

21,222,362 21,537,964

$ 22,848,026 $ 23,462,642 $

625,000 625,000

134,592 134,592

(5,406) (2,714)

129,186 131,87&

754,186 S 756,878

CAPITAL ASSET
Non-DepreciatedAssets:

Land
Construction inProgress

Total Non-Depreciated Assets

Depreciated Assets:
Buildings and Improvements
Equipment andVehicles
Infrastructure

Less: Accumulated Depreciation

Total Depreciated Assets, Net

TOTAL CAPITAL ASSETS, NET

$ 1,493,557
132,107

1,625,664

$ 1,493,557
431,121

1,924,678

625,000 $ 625,000

The decrease in the City's investment in governmental activities capital assets was $614,616 or approximately 2.6%,
which is due to depreciation expense 0[$2,971,080, offset by capital asset additions and disposals.
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30,2009

Capital Assets, (Continued)

More detailed information about the City's capital assets is presented in Note III (C) to the basic financial
statements.

Debt Administration

At June 30, 2009, the City had $4,855,000 in general obligation bonds, $3,115,135 in outstanding certificates of
deposit and capital leases, and $497,096 in accrued compensated absences. Of the total outstanding debt, $924,340
is due within one year. Table 4 presents a comparative summary of the City's outstanding long-term debt for the
past two years.

OUTSTANDING DEBT AT YEAR END

Business-type ActivitiesGovernmental Activities

2009 2008
General Obligation Bonds:

Series 2001 $ 2,055,000 $ 2,275,000

Series 2009 2,800,000

Certificate ofParticipation 2,670,250 2,888,750

Capital Leases 444,885 123,083

Accrued Compensated Absences 497,096 499,206

Totals $ 8,467,231 $ 5,786,039

Key highlights related to debt financing for the fiscal year 2009 were as follows:

2009

$

708,718

$ 708,718

2008

$

729,977

$ 729,977

The City underwent a review from the rating agencies in May 2009 prior to issuing GO Debt and the reviews
resulted in an increase of the City's ratings. The City's General Obligation bonds have an AA rating from Standard
& Poor's which was an increase from A+, secured through bond insurance. Moody's increased the City's rating
from A2 to AI. The State limits the amount of general obligation debt that cities can issue to 8% of the assessed
value of all taxable property within the City's corporate limits. The City is authorized by state statute to exceed the
legal debt margin of 8% if citizens of the City approve such additional debt. The City's outstanding general
obligation debt is below the 8% state-imposed limit of $6,202,026.

As noted earlier, other obligations include accrued vacation leave. More detailed information about the City's debt
and other long-term liabilities is presented in Note III. D. to the basic financial statements.
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CITY OF MAULDIN, SOUTH CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

ECONOMIC FACTORS

Mauldin continues to enjoy a strong local economy with a thriving business community. The Mauldin Chamber of
Commerce assists the city in creating a business-friendly atmosphere and has grown from 63 members six years ago
to nearly 400 members in 2009. Business license revenues are one of the fastest growing revenue sources for the
City. During fiscal year 2009, Mauldin issued a total of 630 business licenses to businesses inside the City of those
licenses 378 businesses have gross income in excess of$lOO,OOO.

As detailed in the Statistical Section, page 93 the number of persons employed by the Cities principal employers
decreased by 6%. The top 10 employers decreased from 15,820 employees to 15,008 employees in the past year.

The Planning and Economic Development Committee consisting of Council Members and City Staff meet regularly
to discuss the City's strategy for growth. The City recently completed a market analysis that includes strong
demographics for population and growth, household income, and education. This data is being used to recruit
business and industry to Mauldin. Groups including Chamber members, Business Owners, Property Owners,
Realtors, etc are called on to discuss current conditions and to plan economic development efforts.

During fiscal year 2009 the City annexed the following properties:

• Toates- annexed December 15, 2008
• James Leake - annexed February 16, 2009

Due to the sub-prime mortgage crisis, subsequent bank instability, and the general economic down-tum experienced
by the United States and the world economy, new home starts have fallen dramatically. Residential construction
activity has been limited mostly to renovations, additions, and upgrades as existing home owners have chosen to
remain in their homes rather than move into a larger home. There have been permits issued for new homes however
construction levels are nowhere near levels seen in 2004,2005,2006, and 2007. Existing home sales have been
brisk as foreclosed properties are being sold rapidly. Once the surplus inventory of existing housing is depleted,
new residential construction is expected to begin to increase.

Commercial construction has been relatively slow but steady during the weak economy, however there have been
some tantalizing hints of new commercial construction activity on the horizon as the economy is showing signs of
renewed life. The number of business failures has dwindled to nearly none as those businesses that were
undercapitalized or those that dealt primarily with discretionary spending were the first to fold. There have been
several new businesses of late that have opened and appear to have realistic business plans and expectations.

The Samsung Technical Support Center, formerly identified as "Project Teal", was completed in 2009 and hiring
began. Recruiting and training of new employees is ongoing, with the total for the first phase anticipated at 640
employees. During the second phase, a 50,000 square foot addition will be built, and employment will expand to
1000 employees.

The 25 acre Dow Brand manufacturing site that had been vacant for nearly 15 years has been converted to a multi
tenant warehousing and manufacturing facility occupied by Build-A-House wholesale building supply company,
Chemical Connection cleaning product manufacturing, Caterpillar diesel generator warehousing, Sparks Trucking
service facility and storage yard, and warehouse space for Cognis Manufacturing.

Wholesale Glass, a glass cutting and tempering operation has expanded into the building vacated by Country Fresh
fruit cutting and packaging next door. The expansion is primarily for warehousing and shipping the finished glass to
various other manufacturers of windows, doors, table tops, car windows, and mirrors.
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CITY OF MAULDIN, SOUTII CAROLINA

MANAGEMENT'S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2009

ECONOMIC FACTORS, (Continued)

The proposed buyout of the Bi-Lo Grocery store chain headquartered in Mauldin by the Delahaize Group that would
have resulted in the closure of the corporate office and loss ofjobs has been averted, and a couple ofaltemate routes
out ofbankruptcy protection have been forwarded, both ofwhich are expected to preserve existing jobs.

FISCAL YEAR 2009-2010 BUDGETS

The Fiscal Year 2009-2010 budgets were developed in accordance with the "City ofMauldin Fiscal Policy" adopted
by the Mauldin City Council.

The City's budget is divided into six funds: the General Fund, the Sewer Fund, the Hospitality and Accommodations
Tax Fund, the Fire Service Fund, the Sports Center Fund, and the Debt Service Fund and the Property Management
Fund. The total budget for all funds is $16,830,239.

The General Fund is the largest fund and accounts for all expenditures of the City except for those costs attributed to
the Sewer Fund, the Hospitality and Accommodations Tax Fund, the Fire Service Fund, the Sports Center Fund, and
the Debt Service Fund.. The General Fund budget is projected at $9,371,204.

The Sewer Fund is used to provide for the operations and maintenance of the sanitary sewer system. Revenues are
derived from a sewer maintenance fee charged to all customers served by the city system. The Sewer Fund budget
is estimated at $816,225. The FY2010 budget provides for the continuation of a multi-year Sewer System
Evaluation Survey and Sewer System Repair / Rehabilitation Program..

The Hospitality and Accommodations Tax revenues must be used for ''tourism-related'' facilities and activities. The
proposed budget for the Hospitality and Accommodations Tax Fund is $15,000 after transfers out to cover debt
service on the capital lease for the Sports Center.

The Sports Center Fund was created to account for the operations of the facility that opened in January 2009. The
proposed operating budget for the facility is $686,724.

The Debt Service Fund accounts for debt service payments from revenues coming from several operating funds.
The proposed budget for the Debt Service Fund is $906,130.

The budget includes a 5-Year Capital Improvement Plan designed to meet the capital needs of the City over that
period.. Within the ClP are allocations for continuing initiatives for street resurfacing, drainage improvements,
bikeways and greenways, Streetscaping and signage, and sewer system repair and rehabilitation.

In addition, a five-year budget projection that anticipates the long-range financial condition ofthe City is included in
the City's budget document.

CONTACTING THE CITY'S FINANCIAL MANAGEMENT

This financial report is designed to provide those interested with a general overview of the City's finances, and to
show the City's accountability for the money it receives. If you have questions about this report or need additional
financial information, contact the Finance Department of The City of Mauldin, P.O. Box 249, Mauldin, South
Carolina, 29662.
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CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF NET ASSETS

JUNE 30, 2009

Primary Government Component Units
Mauldin

Governmental Business-Type Mauldin Cultural Center
Activities Activities Total Foundation, Inc. Foundation, Inc.

Assets

Cash and Cash Equivalents $ 8,672,121 $ $ 8,672,121 $ $ 111,426
Property Taxes Receivable, Net 363,528 363,528
Other Receivables 392,175 392,175 3,283
Prepaid Expenses 1,503 1,503
Deferred Charges 74,261 9,082 83,343
Due from:

Primary Government 996
Component Unit 5,006 5,006

Restricted Assets:
Cash and Cash Equivalents 2,690,709 2,690,709
Receivables, net 193,040 193,040
Other Governments 21,762 21,762

Internal Balances 14,757 (14,757)
Capital Assets:

Non-Depreciable Capital Assets 1,625,664 625,000 2,250,664
Depreciable Capital Assets, Net 21,222,362 129,186 21,351,548 24,773

Total Assets 35,276,888 748,511 36,025,399 28,056 112,422

Liabilities
Accounts Payable and Accrued Liabilities 468,522 468,522
Due to Primary Government 5,006
Due to Component Unit 996 996
Accrued Interest Payable 70,765 3,544 74,309
Liabilites Payable from Restricted Assets 95,835 95,835
Ul1earned Revenue 47,992 47,992
OPEB Liability 12,000 12,000
Non-Current Liabilities:

Due Within One Year 924,340 22,570 946,910
Due in More Than One Year . 7,542,891 686,148 8,229,039

Total Liabilities 9,163,341 712,262 9,875,603 5,006

Net Assets

Invested in Capital Assets, Net ofRe1ated Debt 17,599,030 45,468 17,644,498 24,773
Restricted for:

Hospitali1y and Accommodations 1,362,294 1,362,294
Other Purposes 74,180 74,180

Unrestricted 7,078,043 (9,219) 7,068,824 (1,723) 112,422

Total Net Assets S 26,113,547 $ 36,249 $ 26,149,796 S 23,050 $ 112,422

The accompanying notes to the financial statements are an tntegralpart ofthis statement.
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CITY OF MAUIDIN, SOUTIl CAROLINA

STATEMENT OF ACTIVITIES

YEARENDED JUNE 30,2009

Program Revenues Net Revenue (Expen.e) and Change in Net ;\.o.el!

Primary Government Component Unil!
Operatin~ Capital Mauldin

Charj!;.. for GroDuand Grantl and Governmental BUlIiness-Type Mauldin Cultural Center
FUnCUQDlJfPrograms EIPen!le5 Service! Contribution. Contribution! Aclivltl.. Actlvitl.. Tota15 Foundation, Inc. FoundatioD, Inc.

Primary Government
Governmental Activities:

General Government $ (2,048,791) $ 4,0~9,~36 $ $ - $ 2,010,745 $ $ 2,010,745 $ - $
Public Safety (6,126,238) 303,788 192,982 507,3~5 (5,122,113) (5,122,113)
Victims' Assistance (1,474) 32,418 - - 30,944 - 30,944
Street. (2,641,590) 1,621 - 371,735 (2,268,234) (2,268,234)
Sanitation (1,526,904) 8,381 - _. (1,518,523) . (1,518,523)
Sewer (400,209) 610,656 - - 210,447 - 210,447
Cultul'e, Recreation and Tourism (2,523,269) 660,623 15,741 - (1,846,905) (1,846,90~)

Inlerest and oilier Charges (228,138) - - - (228,138) . (228,138)

Total Governmental Aotivities (15,496,613) 5,677,023 208,723 879,090 (8,731,777) (8,731,777)
tv
.j>. Bu.iness-Type Activities:

Property Management (46,311) 61,899 - - 15,588 15,~88

Total Bminess-Type Activitie. (46,311) 61,899 15,588 15,588

Total Primary Government $ (15,542,924) $ 5,738,922 $ 208,723 $ 879,090 (8,"31,77n_ .. J5,588" (8,716,189)

Component Unil!
Manidin Foundation, Inc. $ (144,932) $ 12,990 $ 154,692 $ 22,750
Cultul'al Center Foundation, Inc, (126) 25 - . (101)

Total Component Unils $ (145,058) $ 13,015 $ 154,692 $ 22,750 (101)

General Revenues:
Prcpert;y Taxes Levied for General Purposes 6,600,621 6,600,621
Hospitality snd Accommodations Taxes 555,983 - 555,983
Umeslricted Slate Grsnts 530,743 - 530,743
Unreslricled Invcsbneot Earnings 84,622 84,622
Recycling 34,644 34,644
Gain on Sale of Capital Assets 328 328
Miscellaneous 48,379 48,379 136

Total General Revenues 7,855,320 7,855,320 136

Chanj!;e in NetA..el! (876,457) 15,588 (860,869) 22,750 35

Net Assels, Beginning ofYear 26,990,004 20,661 27,010,665 300 112,387

Net Asset., End ofYear $ 26,113,547 $ 36,249 $ 26,149,796 $ 23,050 $ 112,422

The accampany/np; noles 10 Ihe/lnancial .tatemenl. are an intep;ral part q(Ih/. slalemenl.



CITY OF MAULDIN, SOUTH CAROLINA

BALANCE SHEET
GOVERNMENTAL FUNDS

JUNE 30, 2009

Hospitality
and Total

Accommodations Fire Non Major Governmental
General Sewer Tax Service Funds Funds

Assets
Cash and Cash Equivalents $ 5,843,959 $ $ $ 2,765,077 63,085 $ 8,672,121
Receivables, net:

Taxes 235,719 127,809 363,528
Other 378,330 3,147 10,698 392,175

Prepaid Expenditures 1,503 1,503
Due From:

OtherFUIlds 365,943 66,417 432,360
Componeot Unit 5,006 5,006
Other Fund 14,756 14,756

Restricted Assets:
Cash and Cash Equivalents 1,463,861 1,147,216 41,334 38,298 2,690,709
Receivables, net: 148,866 44,174 193,040
Due from oilier FUIlds 1,276,786 53,205 1,329,991
Due from ofuer Governments 21,762 21,762

Total Assets $ 8,309,077 $ 1,296,082 $ 1,362,294 $ 2,896,033 253,465 $ 14,116,951

Liabilities and Fund Balances
Liabilities:

Accounts Payable $ 300,695 $ $ $ $ $ 300,695
Accrued Salaries and Fringes 167,827 167,827
Due to:

Other FUIlds 22,156 109,615 181,145 312,916
Component Unit 996 996

Liabilities Payable from Restricted Assets:
Due to oilierFUIlds 1,308,229 141,205 1,449,434
Bonds, Forfeitures and otherEscrows 78,512 17,323 95,835

DeferredRevenue 178,539 65,601 40,094 284,234
Total Liabilities 2,056,954 141,205 175,216 238,562 2,611,937

FUIld Balances:
Reserved for Prepaids 1,503 1,503
Umeserved:

Designated for:
Annexation 2,350,000 2,350,000
Capital Projects 1,154,877 1,154,877
Fuel Contingency 50,000 50,000
Contingencies 188,000 188,000

Undesigoated reported in:
GeneralFUIld 3,662,620 3,662,620
Special Revenue FUIlds 1,362,294 2,720,817 14,903 4,098,014

Total Fond Balances 6,252,123 1,154,877 1,362,294 2,720,817 14,903 11,505,014

Total Liabilites and Fund Balances S 8,309,077 S 1,296,082 $ 1,362,294 $ 2,896,033 $ 253,465 S 14,116,951

The accomparryinl< note. to thefinancial stateme11la are an intewal part ofthis statement.
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CITY OF MAULDIN, SOUTH CAROLINA

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO lHE STATEMENT OF NET ASSETS

JUNE 30, 2009

Total Fund Balances - Governmental Funds

Amounts reported for the governmental activities in the Statement ofNet Assets
are different because ofthe following:

Capital assets used in governmental activities are not financial resources and therefore are
not reported as assets in governmental funds. The cost ofthe assets were $68,056,013
and the accumulated depreciation was $45,207,987

Bond costs used in governmental activities are not financial resources and therefore are
not reported as assets in governmental funds.

Property taxes receivable will be collected this year, but are not available soon enough to pay for
the current period's expenditures, and therefore have been deferred in the funds.

Interest is recorded as an expenditure when paid in the governmental funds. Interest is recorded
in the government-wide statements when it is due. This amount represents the amount of
interest due but unpaid at year-end.

Long-term liabilities, including bonds payable, are not due or payable in the current
period and therefore are not reported as liabilities in the funds. Long-term liabilities
at year-end consisted ofthe following:

OPEB Liability
Long-T= Debt
Compensated Absences (Vacation)

Total Net Assets - Governmental Activities

The accompanying notes to the financial statements are an integralpart ofthis statement.
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CITY OF MAillDIN, SOUTH CAROLINA

STATEMENT OF REVENUE, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

YEAR ENDED JUNE 30, 2009

Hospitality
lUld Total

.Accommodations Fire Non Maior Governmental
General Sewer Tax Service Fund. Funds

Revenue

Property Taxes 5,103,655 $ $ $ $ 5,103,655
Business Licenses 2.801,535 2,801,535
Peonits andFees 1,260,501 1,260,501

Grants 93,831 93,831
Grcoc.vi11c County School District 100,000 100,000
Greoc.vi11e County 128,812 505,555 634,367
State Shared ~venue 530,743 530,743
Property Taxes - Fire District 1,641,484 1,641,484
Fmes and FOIfeitures 235,054 53,042 288,096
~creationFees 118,027 118,027
Membership Fees 514,894 514,894
~cycIiDR 34,644 34,644
Interest 69,268 14,004 505 77 768 84,622
Sewer Msintenance Fee 608,156 608,156
Hospitality Tax 542,726 542,726
Acoommodations Tax 13,257 13,257
01hcr 58,381 44,754 103,135

TotsIRtvc:llllC 10,440,620 622,160 556,488 2,147,116 707,289 14,473,673

Expenditure.

Cummt
City Council 176,861 176,861
Fmance 281,092 281,092
Administration 401,319 215,985 617,304
Judicial 352,396 352,396
Polioe 3,107,811 106,487 3,214,298
Victims' Assistm= 1,474 1,474
Fire 2,581,298 2,581,298
Hospitality and Aooo=odations 16,394 16,394
Buildini< and Zoning 339,576 339,576
Street 755,935 755,935
Sewer 269,309 269,309
Sanitation 1,350,963 1,350,963
~oreation 765,140 672,203 1,437,343
Buildini< Maintenance 215,131 215,131
Parks Msintcnanoc 588,340 588,340
Non-Depar1meIItBl 89,789 89,789

Capital 0ut1ay 513,538 255,676 1,047,251 299,173 2.115,638
Dcbt Service:

Principal 589,588 589,588
Interest 228,962 228,962

Tota! Expcoditures 8,937,891 524,985 16,394 3,628,549 2,113,872 15,221,691

Excess (DeliciellCY) of Revellue Over (Under)
Expenditure> 1,502,729 97,175 540,094 (1,481,433) (1,406,583) (748,018)

Other Financlne Sources (Uses)

Transfers from other Funds 333,377 1,124,231 1,428,035 2,885,643
Transfcn: to other Funds (2,552,266) (333,377) (2.885,643)
Proceeds from issuance of_ita11easc financinJ>; 472,890 472,890
Proceeds from debt 2,800,000 2,800,000
Bond issuance costs (74,261) (74,261)
Sale of Capita! Assets 2,425 2,425

Tota! 01hcr Financing Sources (Uses) (1,743,574) (333,377) 3,849,970 1,428,035 3,201,054

Net Chanee in Fund Balances (140,845) 97,175 206,717 2,368,537 21,452 2,453,036

FundBalmccs, Bcgiunin,q ofYcSf 6,492,968 1,057,702 1,155,577 352,280 (6,549) 9,051,978

Fund Balances, End orYear S 6,252,123 S 1,154,877 S 1,362,294 S 2,720,817 S 14,903 S 11,505,014

The accomptm}'inl{ notes ro the financial statements are an irrtel{rDl part ofthis statement.
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CITY OF MAULDIN, sourn CAROLINA

RECONCILIATION OF THE GOVERNMENTAL FUNDS
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

TO THE STATEMENT OF ACTMTIES

YEAR ENDED JUNE 30,2009

Total Net Change in Fund Balances - Governmental Funds

Amounts reported for the governmental activities in the Statement ofActivities
are different because ofthe following:

Revenues in the Statement ofActivities that do not provide current firumcial resources are not
reported as revenues in the funds. They are considered revenues in the Statement ofActivities.

Proceeds from the issuance of capital related debt are not recognized as revenue
in the Statement ofActivities.

Certain expenditures in the governmental funds have been capitalized in the Statement
ofNet Assets.

Repayment ofdebt principal is an expenditure in the governmental funds, but the repayment
reduces long-term liabilities in the Statement ofNet Assets.

Interest on long-term debt in the Statement ofActivities differs from the amount reported in the
governmental funds because interest is recognized as an expenditure in the funds when it is due
and thus requires the use ofcurrent financial resources. In the Statement ofActivities, however,
interest expense is recognized as the interest accrues, regardless ofwhen it is due.

Some expenses reported in the Statement ofActivities do not require the use ofcurrent financial
resources and therefore are not reported as expenditures in the governmental funds.

In the Statement ofActivities, the gain on disposal of capital assets is reported, whereas in the
governmental funds, proceeds from disposal of capital assets increase financial resources. Thus,
the change in net assets differs from the change in fund balance by the depreciated cost
ofthe assets disposed.

Governmental funds report capital outlays as expenditures ($2,115,638). However, in the Statement
ofActivities, the cost ofthose assets is allocated over their estimated useful lives as depreciation
expense ($2,971,080). This is the amount by which depreciation exceeded capital outlay in the
current period.

Change in Net Assets of Governmental Activities

The accompanying notes to the financial statements are an integralpart ofthis statement.

28

$ 2,453,036

146,153

(3,272,890)

74,261

589,588

824

(9,890)

(2,097)

(855,442)

$ (876,457)



CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF FUND NET ASSETS
ENTERPRISE FUND

JUNE 30, 2009

Business-Type

Activities
Enterorise

Fund
Assets

Noncurrent Assets:
Deferred CharJ?;es " Bond Issuance Costs
Capital Assets:

Land
Buildings and Improvements, Net

Total Noncurrent Assets

Total Assets

$ 9,082

625,000
129,186
763,268

763,268

Liabilities
Current liabilities:

Accrued Interest Payable
Capital Lease Payable - Current

Total current liabilities

Noncurrent Liabilities:
Due to other Fund
Capital Lease Payable

Total Noncurrent Liabilities

Total Liabilities

Net Assets
Invested in Capital Assets, Net ofRelated Debt
Unrestricted

Total Net Assets

The accompanying notes to the financial statements are an integralpart ofthis statement.
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3,544
22,570
26,114

14,757
686,148
700,905

727,019

45,468
(9,219)

$ 36,249



CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
ENTERPRISE FUND

YEAR ENDED JUNE 30, 2009

Business-Type
Activites

Enterprise
Fund

Onerating Revenue
Charges for Services:

Facility Rental
Total Operating Revenue

Operating Expenses
Depreciation

Total Operating Expenses

Operating Income

Non-Operating Revenue (Expenses) .
Interest Expense

Amortization ofBond Issuance Costs

Total Non-Operating Revenue (Expenses)

Net Income

Change in Net Assets
Net Assets, Beginning ofYear
Net assets, End ofYear

The accompanying notes to the financial statements are an integralpart ofthis statement.
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$

$

61,899
61,899

2,692
2,692

59,207

(43,114)
(505)

(43,619)

15,588

15,588
20,661
36,249



CITY OF MAULDIN, SOUTH CAROLINA

STATEMENT OF CASH FLOWS
ENTERPRISE FUND

YEAR ENDED JUNE 30, 2009

Business-Type
Activities

Enterprise
Fund

Cash Flows from Operating Activities
Cash Received from Customers

Net Cash Provided by Operating Activities

Cash Flows from Non-Capital Financing Activities
Net Change in due from other Fund

Net Cash Used in Non-Capital Financing Activities

Cash Flows from Capital and Related Financing Activities
Principal Paid on Capital Debt
Interest and Fees Paid on Capital Debt

Net Cash Used in Capital and Related Financing Activities

$ 61,899
61,899

2,581
2,581

(21,259)
(43,221)
(64,480)

Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning ofYear
Cash and Cash Equivalents, End of Year

Reconciliation to the Statement of Net Assets:
Cash and Cash Equivalents
Restricted Cash and Cash Equivalents

Cash and Cash Equivalents, End ofYear

Reconciliation of Operating Loss to Net Cash Provided by Operating Activities:
Operating income

Adjustments to Reconcile Operating Income to Net Cash Provided by
Operating Activities:

Depreciation and Amortization
Net Cash Provided by Operating Activities

Non-cash Capital Supplementary Information:
Amortization ofBond Issuance Costs

The accompanying notes to the financial statements are an integralpart ofthis statement.
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$

$

$

$ 59,207

2,692
$ 61,899

$ 505



CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies

A. The Reporting Entity

The City ofMauldin (the "City") is an incorporated municipality located in Greenville County, South Carolina
that was established in 1890. The City operates under a council form of government.

The basic fmancial statements of the City have been prepared in conformity with accounting principles
generally accepted in the United States of America, ("GAAP"), as applied to governmental units. The
Governmental Accounting Standards Board ("GASB") is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the City's accounting
policies are described below.

In conformity with GAAP as outlined above, the fmancial activities of the Mauldin Foundation, Inc. (a
nonprofit organization) and the Mauldin Cultural Center Foundation, Inc. (a nonprofit organization) have been
included in the fmancial reporting entity as discretely presented component units. The economic resources of
these organizations are significant to the City and are entirely for the direct benefit of the City, the City's
component units, and the City's constituents. The City is entitled to and has access to a majority of the
economic resources of the organizations.

The Mauldin Foundation, Inc., (the "Foundation") is a nonprofit organization whose purpose is to serve low to
moderate-income families and the elderly. The Mauldin Cultural Center Foundation, Inc., (the "Center") is a
nonprofit organization whose purpose is to redevelop and operate the Mauldin Cultural Center. Each
component unit has a single fund and does not issue separate fmancial statements; all activities of the
component units have been incorporated into these financial statements.

B. Government-Wide and Fund Financial Statements

The government-wide fmancial statements (i.e., the Statement of Net Assets and the Statement of Activities)
report information on all of the activities of the City of Mauldin (the "Primary Government") and its
component units. For the most part, the effect of interfund activity has been removed from these basic
fmancial statements.

Governmental activities, which normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely, to a significant extent, on fees and charges for support.
Likewise, the primary government is reported separately from certain legally separate component units for
which the City is fmancially accountable.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function, or
segment, are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include 1) charges to customers or applicants who purchase, use, or
directly benefit from goods, services or privileges provided by a given function or segment and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Taxes and other items not properly included among program revenues are reported instead as
general revenues. The comparison of direct expenses with program revenues identifies the extent to which
each governmental function is self-fmancing or draws from the general revenues ofthe City.
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies (Continued)

C. Measurement Focus, Basis of Accounting and Basis ofPresentation

The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis ofaccounting, as are the proprietary fund fmancial statements. Revenues are recorded
when earned and expenses are recorded when a liability is incurred, regardless of the timing of related cash
flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and similar
items are recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

The government-wide statements are prepared using a different measurement focus from the manner in which
governmental fund fmancial statements are prepared (see further detail below). Governmental fund fmancial
statements therefore, include reconciliations with brief explanations to better identify the relationship between
the government-wide statements and the statements for governmental funds.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, expenditures related to claims and judgments and compensated absences
are recorded only when payment is due.

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are all considered
to be susceptible to accrual and so have been recognized as revenues of the current fiscal period. All other
revenue items are considered to be measurable and available only when cash has been received by the City.

Fund financial statements report detailed information about the City. The focus of Governmental Fund
fmancial statements is on major funds rather than reporting funds by type. Each major fund is presented in a
separate column.

The accounts of the government are organized and operated on the basis of funds. A fund is an independent
fiscal and accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according
to their intended purpose and is used to aid management in demonstrating compliance with fmance-related
legal and contractual provisions. There are a minimum number of funds maintained to keep the accounts
consistent with legal and managerial requirements. The following major funds and fund types are used by the
City.

Governmental Fund Types are those through which all governmental functions of the City are fmanced. The
City's expendable fmancial resources and related assets and liabilities are accounted for through governmental
funds. Governmental funds are accounted for using a current fmancial resources measurement focus and the
modified accrual basis of accounting. The following are the City's major governmental funds:
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies (Continued)

C. Measurement Focus, Basis of Accounting and Basis of Presentation (Continued)

The General Fund, a majorfund, is the general operating fund of the City and accounts for all revenues and
expenditures of the City except those required to be accounted for in another fund. All general tax revenues
and other receipts that are not allocated by law or contractual agreement to other funds are accounted for in the
General Fund. General operating expenditures and the capital improvement costs that are not paid through
other funds are paid from the General Fund. This is a budgeted fund, and any fund balance is considered a
resource available for use.

The Sewer Fund, a majorfund, is the Special Revenue Fund used to account for the City's sewer department
revenues and expenditures. This is a budgeted fund and any fund balance is considered a resource available
for use in sewer operations.

The Hospitality andAccommodations Tax Fund, a majorfund, is the Special Revenue Fund used to account
for proceeds from the City's Hospitality and Accommodations Tax. Allowable expenditures are made from
the tax proceeds. This is a budgeted fund and any fund balance is considered a resource available for the
specified uses.

The Fire Service Fund, a major fund, is the Special Revenue Fund used to account for the City's fIre
department and the Mauldin Fire Service Area. This is a budgeted fund and any fund balance is considered a
resource available for use in fIre service operations.

Proprietary Fund Types reflect net assets and revenues, expenses and changes in net assets using the
economic resources measurement focus and the accrual basis of accounting. Under the accrual basis concept,
revenues are recognized when earned and expenses are recognized when incurred. Proprietary Funds
distinguish operating revenues and expenses from non-operating items. Operating revenues and expenses
generally result from providing services and producing and delivering goods in connection with a proprietary
fund's principal ongoing operations. Operating expenses for enterprise funds include the cost of sales and
services, administrative expenses, and depreciation on capital assets. All revenues and expenses not meeting
this defmition are reported as non-operating revenues and expenses.

Private-sector standards of accounting and fmancial reporting issued prior to December 1, 1989, generally are
followed in both the Government-Wide and Proprietary Fund fmancial statements to the extent that those
standards do not conflict with or contradict guidance of the GASB. The City has elected not to apply
subsequent private sector guidance.

The Property Management Fund, a major fund, is an enterprise fund used to account for operations of
facilities leased to the private sector.
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

D. Assets, Liabilities and Equity

1. Cash. Cash Equivalents and Investments

Cash and Cash Equivalents

For purposes of the [mancial statements, the City considers all highly liquid investments (including restricted
assets) with original maturities of three months or less to be cash equivalents. Investments which consist of
deposits in the South Carolina Local Government Investment Pool and a certificate of deposit are stated at fair
value.

When both restricted and unrestricted resources are available for use, it is the City's policy to use restricted
resources first, then unrestricted resources as they are needed.

Investments

The City's investment policy is designed to operate within existing state statutes (which are identical for all
funds, fund types and component units within the State of South Carolina) that authorize the City to invest in
the following:

(a) Obligations ofthe United States and agencies thereof;

(b) General obligations ofthe State of South Carolina or any of its political units;

(c) Savings and Loan Associations to the extent that the same are insured by an agency of the federal
government;

(d) Certificates of Deposit and funds in deposit accounts with banking institutions provided that such
certificates and funds in deposit accounts are collaterally secured by securities of the type described in (a)
and (b) above, held by a third party as escrow agent, or custodian of a market value, not less than the
amount of the certificates or funds in deposit accounts so secured, including interest; provided, however,
such collateral shall not be required to the extent the same are insured by an agency of the federal
government;

(e) Collateralized repurchase agreements when collateralized by securities as set forth in (a) and (b) above
and held by the City or a third party as escrow agent or custodian; and

(f) South Carolina Pooled Investment Fund established and maintained by the State Treasurer. No load
open-end or closed-end management type investment companies or investment trusts registered under the
Investment Company Act of 1940, as amended, where the investment is made by a bank or trust company
or savings and loan association or other [mancial institution when acting as trustee or agent for a bond or
other debt issue of the City, if the particular portfolio of the investment company or investment trust in
which the investment is made (I) is limited to obligations described in items a., b., and e. of this
subsection, and (II) has among its objectives the attempt to maintain a constant net asset value of one
dollar a share and to that end, value its assets by the amortized cost method.
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies (Continued)

D. Assets, Liabilities and Equity (Continued)

1. Cash, Cash Equivalents and Investments (Continued)

Investments (Continued)

Investments are stated at fair value. The City has certain funds invested with the South Carolina State
Treasurer's Office, which established the South Carolina Local Government Investment Pool (the "Pool")
pursuant to Section 6-6-10 of the South Carolina Code. The Pool is an investment trust fund, in which public
monies in excess of current needs, which are under the custody of any city treasurer or any governing body of
a political subdivision of the State, may be deposited. The Pool is a Rule 2a 7-like pool which is not registered
with the Securities and Exchange Commission (SEC) as an investment company, but has a policy that it will
operate in a manner consistent with the SEC's Rule 2a 7 of the Investment Company Act of 1940. In
accordance with GASB Statement No. 31, "Accounting and Financial Reportingfor Certain Investments and
for External Investment Pools, " investments are carried at fair value determined annually based upon quoted
market prices. The total fair value of the Pool is apportioned to the entities with funds invested on an equal
basis for each share owned, which are acquired at a cost of $1.00. The City's cash investment objectives are
preservation of capital, liquidity and yield.

The City pools cash resources of its various funds to facilitate the management of cash. Cash applicable to a
particular fund is readily identifiable.

2. Receivables and Payables

Transactions between funds that are representative of reimbursement arrangements outstanding at the end of
the fiscal year are referred to as "due to/from other funds." Any residual balances outstanding between the
governmental activities and business-type activities are reported in the government-wide fmancial statements
as "internal balances".

Other receivables represent amounts due to the City for franchise fees and business licenses and amounts due
from citizens for sewer and other services. All trade and property taxes receivable are shown net of an
allowance for uncollectible accounts.

3. CompensatedAbsences

The City reports compensated absences in accordance with the provisions of GASB Statement No. 16,
"Accounting for Compensated Absences." The entire compensated absence liability and expense is reported
on the governmental-wide fmancial statements.

Annual leave, (vacation leave) may be accumulated to a maximum of 240 hours per fiscal year. At the end of
the fiscal year, any employee with more than 240 hours of accumulated vacation leave shall have the excess
converted to sick leave so that no more than 240 hours is carried forward. The maximum amount of vacation
leave for a fIrefighter to carry forward is 213.75 hours.
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies (Continued)

D. Assets, Liabilities and Eqllity (Continued)

3. CompensatedAbsences (Continued)

On the government-wide fmancial statements, compensated absences are accounted for as current and long
term portions of debt. Only absences expected to be paid within one year or less are recorded as current. Only
balances that have matured are reported in the governmental funds.

Sick leave is earned on a monthly basis. Sick leave is allowed to accumulate without a maximum limitation.
Accumulated sick leave is lost upon termination; however, up to 90 days credit for unused sick leave may be
added to length of service at retirement according to state retirement system guidelines. There is no cost to the
City or employees for this credit. One month of service credit is granted for each 20 days of sick leave.

4. CapitalAssets

General capital assets are those assets specifically related to activities reported in the governmental funds.
These assets are reported in the governmental activities column of the government-wide Statement of Net
Assets, but are not reported in the fund fmancial statements.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements
during the year. Donated capital assets are recorded at their fair market values as of the date received. The
City maintains a capitalization threshold of $5,000 for furniture and equipment, vehicles, land improvements
and buildings and improvements. The costs of normal maintenance and repairs that do not add to the value of
the asset or materially extend an asset's life are not capitalized. Interest incurred during the construction of
capital assets is not capitalized in governmental activities.

Infrastructure capital assets include streets, curbs, sidewalks, sewer lines, streetlights, signs, signals, and storm
drains. Major infrastructure assets - streets and curbs, and sewer lines - have been retroactively added to
capital assets, including applicable depreciation. All infrastructure assets that meet the capitalization threshold
of $5,000 are recorded as capital assets.

All reported capital assets except land and construction in progress are depreciated. Construction projects
begin being depreciated once they are complete, at which time the complete costs of the project are transferred
to the appropriate capital asset category. Improvements are depreciated over the remaining useful lives of the
related capital assets. Depreciation is computed using the straight-line method over the following useful lives:
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies (Continued)

D. Assets, Liabilities and Equity (Continued)

5. AccruedLiabilities and Long-Term Obligations

Description

Buildings and Improvements
Furniture and Equipment
Vehicles
Infrastructure

Governmental Activities
Estimated Lives

10-50 years
3-15 years
5-15 years

15-50 years

All payables, accrued liabilities and long-term obligations are reported in the government-wide fmancial
statements and proprietary fund types. Bond issuance costs are reported as deferred charges and amortized
over the term of the debt.

In general, payables and accrued liabilities that will be paid from governmental funds are reported on the
governmental fund fmancial statements regardless of whether they will be liquidated with current resources.
However, claims and judgments, non-current portion of capital leases, compensated absences, contractually
required pension contributions and special termination benefits that will be paid from governmental funds are
reported as a liability in the fund fmancial statements only to the extent that they will be paid with current,
expendable, available fmancial resources. In general, payments made within sixty days after year-end are
considered to have been made with current available fmancial resources. Bonds and other long-term
obligations that will be paid from governmental funds are not recognized as a liability in the fund financial
statements until due.

6. Deferred Revenue

Deferred Revenue represents receivables for revenues that are not considered to be available to liquidate
liabilities of the current period. Governmental funds also defer revenue recognition in connection with
resources that have been received, but not yet earned.

7. Fund Equity

In the fund fmancial statements, governmental funds report reservation of those portions of fund balance that
are legally segregated for a specific future use or which do not represent available expendable resources and
therefore are not available for appropriation or expenditure. Unreserved fund balance indicates that portion of
fund balance, which is available for appropriation in future periods. Designations of fund equity represent
tentative management plans that are subject to change.

38



CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

I. Summary of Significant Accounting Policies (Continued)

D. Assets, Liabilities and Equity (Continued)

8. NetAssets

Net assets represent the difference between assets and liabilities. Net assets invested in capital assets, net of
related debt, consists of capital assets, net of accumulated depreciation, reduced by the outstanding balances of
any borrowings used for the acquisition, construction or improvement of those assets. Outstanding debt, the
proceeds ofwhich have not been spent, is included in the same net assets component as the unspent proceeds.

Net assets are reported as restricted when there are limitations imposed on their use either through the enabling
legislation or through external restrictions imposed by creditors, grantors, laws or regulations of other
governments.

9. Prepaid Items

The City accounts for prepaid expenditures using the consumption method.

10. Accounting Estimates

The preparation of fInancial statements in accordance with accounting principles generally accepted in the
United States of America requires the City's management to make estimates and assumptions. These
estimates and assumptions affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the fmancial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

11. RestrictedAssets

Certain assets are classified as restricted assets on the statement of net assets and governmental balance sheets
because their use is restricted by legal or contractual requirements. Net assets restricted by enabling
legislation total $1,436,474 at June 30, 2009.
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

n. Stewardship, Compliance and Accountability

A. Budgetary Information

Budgetary Practices - Budgets are presented in the supplementary section of the financial statements section
for the General Fund, Sewer Fund, Fire Service Fund and Hospitality and Accommodations Tax Fund.

Each budget is presented on the modified accrual basis of accounting, which is consistent with accounting
principles generally accepted in the United States ofAmerica.

During the months of February and March, the City department heads develop departmental operating budgets,
while the Management and Finance Departments develop revenue forecasts. During March and April, the City
Administrator reviews the department budgets and revenue forecasts. After various refmements and reviews, a
proposed budget is presented to the City Council. After two readings during May and June, for which public
notices have been announced, the City Council adopts an annual budget ordinance for the General Fund. The
budget for the General Fund is adopted on a basis consistent with accounting principles generally accepted in
the United States ofAmerica.

During the year, accountability for the budget for each department is primarily the responsibility of the
department head. The City Administrator has the authority to transfer funds within departments, but funds can
only be transferred between departments by approval of the City Council. The legal level of budgetary control
is at the department level, as reflected in the required supplementary information. The presented budgetary
information is as originally adopted or as amended by the City Council. During the year, the City Council
revised the budget.

At the year-end, unencumbered balances of appropriations lapse into the unappropriated fund balance.

m. Detailed Notes for all Funds

A. Deposits and Investments

Deposits

Custodial Credit Risk for Deposits: Custodial credit risk for deposits is the risk that, in the event of a bank
failure, the City's deposits might not be recovered. The City does not have a deposit policy for custodial credit
risk but follows the investment policy statutes of the State of South Carolina. As of June 30, 2009, the City
had cash on hand of approximately $1,600. The City's bank balances were $3,681,919 (which had a carrying
value of $3,533,139). All bank balances were either covered by federal deposit insurance or were
collateralized. The City had deposits with the South Carolina Local Government Investment Pool totaling
$7,827,641 at June 30, 2009. Total cash and cash equivalents were $11,362,380 at June 30, 2009.

The City does not typically put its funds in security investments and thus has not developed a policy for credit
risk, custodial credit risk or concentration of credit risk for these types of investments.

The Cultural Center Foundation component unit has bank balances and book balances of $111,426 at June 30,
2009. The entire balance was covered by the FDIC limit, which is $250,000.
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

ill. Detailed Notes for all Funds (Continued)

B. Property Taxes and Other Receivables

City Council sets the property tax millage for the City by ordinance. Millage for the Fire Service Area is set
by Greenville County, South Carolina (the "County") based upon the request from the City of Mauldin. The
County by agreement with the City collects property taxes on behalf of the City. Property taxes are considered
both measurable and available for purposes of recognizing revenue and a receivable from the County at the
time they are collected by the County.

Property taxes are levied and billed by the County on real and personal properties on October 1 based on an
assessed value of approximately $86.6 million at the rate of 51.7 mills and $59.1 million at the rate of 20.2
mills for the City and surrounding Fire District, respectively. These taxes are due without penalty through
January 15. Penalties are added to taxes depending on the date paid as follows:

x
10% of tax

Current year real and personal property taxes become delinquent on March 16. Unpaid property taxes become
a lien against the property as of June 1 of the calendar year following the levy date. The levy date for motor
vehicles is the fIrst day of the month in which the motor vehicle license expires. These taxes are due by the
last day ofthe same month.

Property taxes receivable includes an allowance for uncollectible amounts of $42,132 at June 30, 2009.
Allowances for uncollectible accounts were not necessary for the other receivable accounts.

Governmental funds report deferred revenue in connection with receivables for revenues that are not
considered to be available to liquidate liabilities of the current period. Governmental funds also defer revenue
recognition in connection with resources that have been received, but not yet earned.

At June 30, 2009, the various components of deferred revenue and unearned revenue reported in the
governmental funds were as follows:

Delinquent Property Taxes Receivable (unavailable revenue):
General Fund
Fire Fund

Prepaid Membership Fees (unearned revenue):
Sports Center Fund

Total Deferred Revenue for Governmental Funds
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178,539
65,601

244,140

40,094
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CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

C. Capital Assets

Capital asset activity for the City for the year ended June 30, 2009, was as follows:

Beginning Ending

Balance Balance
June 30, 2008 Increases Decreases June 30, 2009

Governmental Activities:
Capital Assets, Not Being Depreciated:

Land $ 1,493,557 $ $ $ 1,493,557

Construction in Progress 431,121 211,653 510,667 132,107

Total Capital Assets, Not Being Depreciated 1,924,678 211,653 510,667 1,625,664

Capital Assets, Being Depreciated:

Buildings and Improvements 16,859,237 454,089 17,313,326

Equipment and Vehicles 7,318,001 1,903,486 51,945 9,169,542

Infrastructure 39,647,480 300,000 39,947,480

Total Capital Assets Being Depreciated 63,824,718 2,657,575 51,945 66,430,348

Less: Accumulated Depreciation for:

Buildings and Improvements 5,637,929 467,084 6,105,013

Equipment and Vehicles 4,347,891 573,736 49,848 4,871,779

Infrastructure 32,300,934 1,930,260 34,231,194

Total Accumulated Depreciation 42,286,754 2,971,080 49,848 45,207,986

Total Capital Assets, Being Depreciated, Net 21,537,964 (313,505) 2,097 21,222,362

Governmental Activites Capital Assets, Net $ 23,462,642 $ (101,852) $ 512,764 $ 22,848,026

Business-Type Activites
Capital Assets, Not Being Depreciated

Land $ 625,000 $ $ $ 625,000

Total Capital Assets, Not Being Depreciated 625,000 625,000

Capital Assets, Being Depreciated:

Buildings and Improvements 134,592 134,592

Less: Accumulated Depreciation 2,714 2,692 5,406

Total Capital Assets Being Depreciated 131,878 (2,692) 129,186

Business-Type Activities Capital Assets, Net $ 756,878 $ (2,692) $ $ 754,186

Component Unit (Mauldin Foundation, Inc.):
Furniture and Equipment $ 81,199 $ 22,750 $ $ 103,949

Less: Accumulated Depreciation 76,515 2,661 79,176

Total Capital Assets, Being Depreciated, Net $ 4,684 $ 20,089 $ $ 24,773
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ID. Detailed Notes for all Funds (Continued)

C. Capital Assets (Continued)

Depreciation expense was charged to functions/programs of the primary government as follows:

$ 2,971,080

Depreciation Expense

$ 192,350
323,658

1,884,972

174,779
130,670

264,651

Governmental Activites:

General Government

Public Safety
Streets
Sanitation

Sewer
Culture, Recreation and Tourism

Total Depreciation Expense - Governmental Activities

Business-Type Activites:
Property Management

Total Depreciation Expense - Business-Type Activities

Component Unit:

Mauldin Foundation, Inc.

Total Depreciation Expense - Component Unit

D. Long-Term Obligations

$

$

$

$

2,692

2,692

2,661

2,661

The following is a summary of changes in the City's long-term. obligations for the year ended June 30, 2009:

June 30, June 30, Due Within
Long-Term Obligations 2008 Additions Reductions 2009 One Year

Governmental Activities:
General Obligation Bonds $ 2,275,000 $ 2,800,000 $ 220,000 $ 4,855,000 $ 320,000

Certificate ofParticipation 2,888,750 218,500 2,670,250 223,750
Capital Leases 123,083 472,890 151,088 444,885 143,221

Accrued Compensated Absences 499,206 352,945 355,055 497,096 237,369

Total Governmental Activities 5,786,039 3,625,835 944,643 8,467,231 $ 924,340

Business Type Activities:
Capital Lease 729,977 21,259 708,718 22,570

Total Business-Type Activities 729,977 21,259 708,718 22,570

Total Debt $ 6,516,016 $ 3,625,835 $ 965,902 $ 9,175,949 $ 946,910

Governmental Activities long-term. obligations are typically paid from General Fund revenues. The Certificate
of Participation is paid out of the Hospitality & Accommodations Tax Fund and all Business Type Activities
are paid from the Enterprise Fund. Compensated absences have generally been paid from the General Fund.

Bonds payable at June 30, 2009, were comprised of the following:
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D. Long-Term Obligations (Continued)

Obligation Principal Balance

General Obligation Refunding Bond - Series 2001
Due in twenty (20) annual installments with varying amount of
principal between $125,000 and $250,000 beginning September, 2001,
and ending March, 2021, with interest at 4.69%. $ 2,055,000

Obligation Principal Balance

General Obligation Bond - Series 2009
Due in twenty (20) annual installments with varying amount of
principal between $95,000 and $215,000 beginning April, 2009,
and ending April, 2029, with interest at from 4% to 4.875%. $ 2,800,000

The Series 2009 General Obligations Bonds were issued for the acquisition, construction, improvement and
equipping of one or more fIre substations, as well as various other [lYe protection and suppression equipment.

The annual requirements to amortize bonds payable outstanding at June 30, 2009, are as follows:

Year Ending June 30 Principal Interest Totals

2010 $
2011
2012
2013
2014

2015-2019
2020-2024
2025-2029

320,000 $
325,000
350,000
225,000
235,000

1,340,000
1,090,000

970,000

186,570 $
201,837
187,250
171,525
161,663
644,664
346,985
142,269

506,570
526,837
537,250
396,525
396,663

1,984,664
1,436,985
1,112,269

6,897,7632,042,763 $==============4,855,000 $Totals $

Capital Leases:

The City is obligated under two capital leases. Assets under capital lease had a net book value of $420,477 at
June 30,2009.

Year Ending June 30 Principal Interest Totals

2010 $
2011
2012

Totals $

143,221 $
148,236
153,428

444,885 $

15,583 $ 158,804
10,567 158,803
5,375 158,803

31,525 =$=====47=6=,4::10,=

44



CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2009

ill. Detailed Notes for all Funds (Continued)

D. Long-Term Obligations (Continued)

Certificates of Participation:

The City is obligated under a Certificate of Participation ("COPs") for the construction of the Sports Center.
The COPS had an outstanding balance of $2,670,250 at June 30, 2009. Annual remaining principal payments
range from $223,750 to $309,750 through April 2019, with semi-annual interest payments due at an annual
interest rate 00.971%.

The annual requirements to amortize this certificate ofparticipation at June 30,2009, are as follows:

Year Ending June 30 Principal Interest Totals

2010 $ 223,750 $ 106,036 $ 329,786
2011 232,750 97,150 329,900
2012 242,000 87,908 329,908
2013 251,500 78,298 329,798
2014 261,500 68,311 329,811

2015-2019 1,458,750 177,385 1,636,135

Totals $ 2,670,250 $ 615,088 $ 3,285,338

Business Type Long Term Obligations:

Capital Lease:

The City entered an installment purchase agreement for the purchase of real property during the year ended
June 30,2007. The agreement is subject to annual appropriation by the City and may under the terms of the
agreement be terminated. The agreement is a capital lease with an original balance of $750,000 with a term of
twenty (20) years. Monthly Installments are due on the first of each month and continue through June 1,2027,
with periodic interest required at 6% per annum.

The annual requirements to amortize the capital lease payable outstanding and interest components at June 30,
2009, are as follows:

Year Ending June 30 Principal Interest Totals

2010 $
2011
2012
2013
2014

2015-2019
2020-2024
2025-2027

22,570
23,962
25,440
27,009
28,674

172,186
232,253
176,624

$ 41,909
40,517
39,039
37,470
35,804

150,208
90,140
16,814

$ 64,479
64,479
64,479
64,479
64,478

322,394
322,393
193,438

1,160,619$451,901$708,718Totals $:::::::===========
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D. Long-Term Obligations (Continued)

The City may exercise an option to pay the balance of the purchase price in full beginning July 1, 2017 for the
outstanding balance of the purchase price at the time of exercising the option, plus additional costs required under
the terms of the agreement. The depreciated carrying value of the assets acquired under the capital lease totaled
$759,509 at June 30,2009. See note IV. E. for further information regarding the agreement.

E. Other Post-Employment Benefits

From an accrual perspective, the cost of other post-employment healthcare benefits (OPEB), like the cost of
pension benefits, generally should be associated with the periods in which that cost occurs. In adopting GASB
Statement 45 during the year ended June 30, 2009, prospectively, the City recognized the ARC (Annual Required
Contribution) associated with OPEB as an expense and the liability associated with the (NOO) net OPEB
obligations. The ARC consists of the cost of benefits accruing in a year plus an amount calculated to amortize any
unfunded actuarial accrued liability over a period of thirty years.

Plan Description

Participants must be eligible to retire under the South Carolina Retirement System (SCRS or PORS) to receive
benefits upon retirement. General participants must also have at least 28 years of service with the City and public
safety participants must have 25 years of service with the City. With 28 years of service (25 for PORS), Mauldin
allows coverage to retirees and their spouses, but the retiree must pay 100% of the premium. Mauldin only
contributes the implicit rate subsidy for pre-Medicare retirees.

Employees who terminate employment are not eligible for retiree health care benefits. Survivors of employees
who die while actively employed, as long as the survivors are currently covered under the City's insurance are
eligible for 18 months of COBRA coverage. Employees who retire under disability retirement are eligible for
retiree health care benefits at the member's expense. Spouses covered by the retired employees insurance are
eligible to receive retiree health care benefits at member's cost, however if the retiree dies then the spouse is only
eligible for 18 months of COBRA. Retirees are required to enroll in Medicare once eligible. Retiree pays full
Medicare premiums. Once the employee is eligible for Medicare City insurance becomes secondary.
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E. Other Post-Employment Benefits (Continued)

Employees and spouses retiring with retiree health care benefits are eligible for City paid dental benefits.
Retirees who decide to opt-out of the health care plan will be eligible to opt back in when coverage from
another entity ceases. There is no additional stipend provided for those who opt-out. The City currently has
180 active employees and 9 retired members eligible for OPEB.

Funding Policy

The City currently pays for post-employment benefits on a pay-as-you-go basis. The City had 9 retirees
eligible for OPEB as of June 30, 2009; however, no City contributions were made. The City is currently
studying various funding alternatives and/or modifications to the existing plan. These fmancial statements
assume that a pay-as-you-go funding policy will continue.

AnnualOPEB costs and Net OPEB Obligation

The City first had an actuarial valuation performed for the plan as of June 30, 2009 to determine the funded
status of the plan as of that date as well as the employer's annual required contribution (ARC) for the fiscal
year ended June 30, 2009. The City's annual OPEB cost of $12,000 in the year ended June 30,2009 is equal
to the ARC of $31,000 less the implicit rate subsidy (contribution) of $19,000 for this fiscal year since the
transition liability was set at zero as of June 30, 2009. The City's annual OPEB costs and the net OPEB
obligation for the year ended June 30,2009 was as follows (information for prior years is not available as the
actuarial valuation was performed for the first time as of June 30, 2009):

Employer Normal Cost
Amortization ofUAL*
Annual Required Contribution (ARC)

Annual OPEB Cost - Current Year
Contributions made
Change in net OPEB Obligation
Beginning Balance
Net OPEB Obligation end ofyear

$

$

15,000
16,000
31,000

31,000
(19,000)
12,000

12,000

• Unfunded Actuarial Accrued Liabilities (VAAL) are being amortized over 30 years.
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E. Other Post-Employment Benefits (Continued)

Funded status and Funding Progress of the plan as ofJune 30, 2009 was as follows:

Present Value of Future Benefits:
Retirees & Beneficiaries
Active Members

Total Present Value ofFuture Benefits

Present Value of Future Normal Costs
Actuarial Accrued Liabilities
Actuarial Value ofAssets
Unfunded Actuarial Accrued Liability
Funded Ratio
Covered payroll (active plan members)
UAAL as a percentage of covered payroll

Actuarial Methods and Assumptions

$ 128,000
370,000

$ 498,000

$ 120,000
$ 378,000
$
$ 378,000

$ 6,111,000
6.19%

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions
about the probability of occurrence of events well into the future. Examples would include assumptions about
future employment, rates of retirement, mortality, and health care cost trends. Actuarially determined amounts
are subject to continual revision as actual results are compared to past expectations and new estimates are
made about the future. Projections of benefits for fmancial reporting purposes are based on the substantive
plan (the plan understood by the employer and plan members) and include the types ofbenefits provided at the
time of each valuation and the historical pattern of sharing of benefit costs between the employer and plan
members to that point.

In the April 1, 2009, actuarial valuation, the entry age normal cost method was used. The UAAL amortization
payment is the level percent of payroll (assumed to increase 3%) required to fully amortize the UAAL over a
30 year period (closed). The actuarial assumptions included 4.5% rate of investment return. The valuation
assumes a 10.5% health care trend inflation rate the first year, decreasing in .5% steps each subsequent year
until it reaches 5%. General inflation is assumed to be 3.0% per year. No trust fund has been established so
no separate audit report is available, and the City plans to continue to fund OPEB on a pay as you go basis.

F. Defeased Bonds

On June 26, 2001, the City issued $3,560,000 general obligation refunding bonds with an interest rate of
4.69% to advance refund $1,160,000 of outstanding general obligation (Series 1997) bonds, and retire
$2,350,000 of Bond Anticipation Notes dated July 28,2000. The City used the net proceeds to (a) pay in full
the Bond Anticipation Note of $2,350,000 and; (b) purchase US Government Securities. These securities were
deposited in an irrevocable trust to provide for all future debt service on the refunded portion of the 1997
Series bonds. As a result, that portion of the 1997 Series bonds was considered defeased, and the liability for
those issues was removed from the balance sheet. The 1997 Series bonds are repaid in full at June 30,2009.
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G. Accounts Payable and Accrued Liabilities

The significant components of accounts payable and accrued liabilities at June 30, 2009, consisted of the
following:

Governmental Activities:

Accounts Payable
Accrued Salaries and Fringes

Total Accounts Payable and Accrued Liabilities - Governmental Activities

H. Mauldin Fire Service Area

$

$

Liability

300,695
167,827

468,522

The Mauldin Fire Service Area is operated by the City of Maudlin under terms of an agreement with the
County, which established the service area in 1984 to provide flIe protection in certain unincorporated areas of
Greenville County near the City of Mauldin. The County levies tax mileage for the Fire Service Area and
remits the tax collected to the City. This revenue is labeled "Fire District" revenue in the accompanying
governmental funds fmancial statements.

I. Interfund Receivables and Payables and Transfers

Interfund balances at June 30,2009, consisted ofthe following individual fund receivables and payables:

Fund Receivables Payables

General Fund $ 380,699 $ 1,330,385
Sewer Fund 141,205
Hospitality and Accommodations Fund 1,276,786
Fire Fund 109,615
Cultural Center 370
Police Youth Court 786
Alcohol Enforcement 2,800
Police Explorers 739
Traffic Safety 21,762
Employee Health 58,981
Sports Center 97,190
Victims' Assistance 53,205
Police Community Fund 3,111
Capital Projects Fund 61,823

Total- Governmental Funds 1,777,107 1,762,350

Property Management Fund 14,757

Total- Proprietary Fund 14,757

Total $ 1,777,107 $ 1,777,107

The outstanding balances between funds result mainly from the time lag between the dates the interfund goods
and services are provided or reimbursable expenditures occur, transactions are recorded in the accounting
system, and payments between funds are made.

49



CITY OF MAULDIN, SOUTH CAROLINA

NOTES TO THEFINANCLAL STATEMENTS

YEAR ENDED JUNE 30, 2009

ID. Detailed Notes on all Funds (Continued)

I. Interfund Receivables and Payables and Transfers (continued)

The transfers among funds for the year ended June 30, 2009, were as follows:

Transfers In:
General Fire Non-Major

Transfers Out: Fund Fund Governmental Total

General Fund $ $ 1,124,231 $ 1,428,035 $ 2,552,266
Hospitality and Accommodations 333,377 333,377

Total $ 333,377 $ 1,124,231 $ 1,428,035 $ 2,885,643

The City funded the portion of the Fire Service Area within the City's corporate limits by transfer to the Fire
Service Fund. The General, Fire Service, and Hospitality and Accommodations Tax Funds funded debt
service requirements by transfers to the non-major Debt Service Fund. The Hospitality and Accommodations
Tax Fund transferred to the Capital Projects to fund projects. The General Fund transferred to the non-major
Employee Health, Traffic Safety, and Cultural Center Operations Fund to fund operations and capital asset
acquisitions.

IV. Other Information

A. Retirement Plan

Plan Description - Substantially all City employees are members of the South Carolina Retirement System
(SCRS) or the Police Officers Retirement System (PORS). The South Carolina Retirement System and the
Police Officers Retirement System are cost-sharing multi-employer defmed benefit pension plans administered
by the South Carolina Retirement Systems; a division of the South Carolina State Budget and Control Board.

Both systems offer retirement and disability benefits, cost of living adjustments on an ad-hoc basis, life
insurance benefits and survivor benefits. The Plans' provisions are established under Title 9 ofthe SC Code of
Laws. Only the South Carolina State Budget and Control Board has the authority to establish and amend
benefits. Comprehensive Annual Financial Reports containing fmancial statements and required
supplementary information for the Systems are issued and publicly available by writing the South Carolina
Retirement System, P.O. Box 11960, Columbia, SC 29211-1960.

Funding Policy - Both employees and employers are required to contribute to the Plan under authority of
Title 9 of the SC Code of Laws. Employee contributions to the Plans are as follows: SCRS - 6.5% of salary;
PORS Class II - 6.5% of salary; PORS Class 1- $21 per month. Employers are required to contribute at the
following actuarially determined rates: SCRS State Agencies & Public Schools - 9.24%; local government
9.24%; PORS Class II - 10.65%; PORS Class I - 10.65%. In addition to the above rates, participating
employers of the South Carolina Retirement System contribute .15% of payroll to provide a group life
insurance benefit for their participants and .2% for group life and .2% for accidental death for participants in
PORS.

All employers contribute at the actuarially required contribution rates. The City contributed amounts equal to
the required contribution and PORS of $539,988, $594,297, and $496,568, for the years ended June 30, 2009,
2008, and 2007, respectively. Only the South Carolina State Budget and Control Board has authority to
establish and amend the funding policy.
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IV. Other Information (Continued)

B. Risk Management

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets; errors
and omissions; injuries to employees' and natural disasters. The City purchases commercial insurance to
cover these liabilities. Additionally, the City purchases commercial insurance to cover employee health
insurance benefits. There were no significant reductions in coverage in the past fiscal year and there were no
settlements exceeding insurance coverage in the past three fiscal years.

C. Grants

The City participates in a number of federally assisted grant programs. These programs are subject to program
compliance audits by the grantors or their representatives. The amount of program expenditures which may be
disallowed by the granting agencies cannot be determined at this time although the City expects such amounts,
if any, to be immaterial.

D. Deficit Fund Balance

For the fiscal year ended June 30, 2009, the Sports Center Fund (a non-major fund) had a deficit in unreserved
undesignated fund balance of $133,985. The City expects the deficit to be eliminated as the Sports Center's
membership base grows and fees are increased, and as funds are transferred from the general fund.

E. Commitments and Contingencies

The City's installment purchase agreement (business-type activities capital lease) with a private entity (the
"Company") provides that upon the death of the Company's sole member and manager, the Company may
exercise the option to require the City to pay in full all of the then outstanding balance of the purchase price
plus additional costs as defmed by the agreement. See note III. D for further information regarding the
agreement.

F. Transactions with Component Units

The City provided $140,692 to the Mauldin Foundation, Inc. for operation of the Foundation's programs and
services.

G. New Accounting Pronouncements

The GASB has issued Statement No. 51, "Accounting and Financial Reporting for Financial Assets." This
statement requires that all intangible assets not specifically excluded by its scope provisions be classified as
capital assets. The requirements of the new statement become effective for fiscal periods beginning after June
15,2009. The City does not currently have any intangible assets.

The GASB has issued Statement No. 53, "Accounting and Financial Reporting for Derivative Instruments."
This Statement addresses the recognition, measurement, and disclosure of information regarding derivative
instruments entered into by state and local governments. The requirements of the new statement become
effective for fiscal periods beginning after June 15, 2009. The City does not currently have any derivative
instruments.
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H. New Accounting Pronouncements (continued)

The GASB has issued Statement No. 54, "Fund Balance Reporting and Governmental Fund Type Defmitions."
The objective of this Statement is to enhance the usefulness of fund balance information by providing clearer
fund balance classifications that can be more consistently applied and by clarifying the existing governmental
fund type defmitions. The requirements of this Statement are effective for fmancial statements for periods
beginning after June 15,2010. The City has not assessed the impact of this statement.

The GASB has issued Statement No. 55, "The Hierarchy of Generally Accepted Accounting Principles for
State and Local Governments." The objective of this Statement is to incorporate the hierarchy of generally
accepted accounting principles (GAAP) for state and local governments into the Governmental Accounting
Standards Board's (GASB) authoritative literature. The City has implemented the provisions of this Statement
without impact to its fmancial statements.
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CITY OF MAULDIN
SCHEDULES OF FUNDING PROGRESS AND EMPLOYER CONTRIBUTIONS ~

OTHER POSTEMPLOYMENT BENEFITS
FISCAL YEAR ENDED JUNE 3D, 2009

SCHEDULE OF FUNDING PROGRESS
Actuarial Unfunded UAALasa

Actuarial Actuarial Accrued AAL Funded Covered Percentage of

Valuation Value of Liability (UAAL) Ratio Payroll Covered

Date Assets (a) (AAL) (b) (b-a) (alb) (c ) Payroll «b-a}lc)

Primary Government

4/112009 $ - $ 378,000 $ 378,000 0% $ 6,111,000 6.2%

SCHEDULE OF EMPLOYER CONTRIBUTiONS

Fiscal Year Annual Net

Ended Required Actual OPEB Percent

June 30, 2009 Contribution Contribution Liability Contributed

Primary Government

2009 $ 31,000 $ 19,000 $ 12,000 61.29%
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GENERAL FUND

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGETS AND ACTUAL

YEAR ENDED JUNE 30, 2009

Original Revised
Budget Budget Actual Variance

Revenue
Property Taxes $ 5,359,433 $ 5,359,433 $ 5,103,655 $ (255,778)
Business Licenses 2,976,231 2,976,231 2,801,535 (174,696)
Pennits and Fees 1,475,946 1,475,946 1,260,501 (215,445)
Grants 625,500 625,500 (625,500)
Greenville County School District 100,000 100,000 100,000
Greenville County Paving 283,000 283,000 128,812 (154,188)
State Shared Revenue 628,633 628,633 530,743 (97,890)
Fines 292,150 292,150 235,054 (57,096)
Recreation Fees 124,000 124,000 118,027 (5,973)
Recycling 40,000 40,000 34,644 (5,356)
Interest 190,756 190,756 69,268 (121,488)
Charges for Services 2,000 2,000 1,446 (554)
Other 66,558 66,558 56,935 (9,623)

Total Revenue 12,164,207 12,164,207 10,440,620 (1,723,587)

Expenditures
Current:

City Council 216,308 216,308 176,861 39,447
Finance 340,104 347,486 281,092 66,394
Administration 398,862 421,583 401,319 20,264
Judicial 324,076 344,608 352,396 (7,788)
Building and Zoning 333,542 349,093 339,576 9,517
Police 3,024,617 3,112,926 3,107,811 5,115
Street 868,569 884,669 755,935 128,734
Sanitation 1,422,353 1,446,871 1,350,963 95,908
Recreation 763,515 785,298 765,140 20,158
Building Maintenance 232,497 237,653 215,131 22,522
Parks Maintenance 578,506 584,548 588,340 (3,792)
Non-Departmental 462,784 105,567 89,789 15,778

Capital Outlay 569,347 569,347 513,538 55,809
Total Expenditures 9,535,080 9,405,957 8,937,891 468,066

Excess ofRevenue Over (Under) Expenditures 2,629,127 2,758,250 1,502,729 (1,255,521)

Other Financing Sources (Uses)
Sale of Capital Assets 3,000 3,000 2,425 (575)
Proceeds from capital lease fmancing 472,890 472,890 472,890
Transfers from other Funds 578,157 578,157 333,377 (244,780)
Transfers to other Funds (3,683,174) (3,683,174) (2,552,266) 1,130,908

Total Other Financing Sources (Uses) (2,629,127) (2,629,127) (1,743,574) 885,553

Net Change in Fund Balance 129,123 (240,845) (369,968)

Fund Balance, Beginning ofYear 6,492,968 6,492,968 6,492,968

Fund Balance, End of Year $ 6,492,968 $ 6,622,091 $ 6,252,123 $ (369,968)

The accompanying notes to required supplementary information are an integralpart ofthis schedule.
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CITY OF MAULDIN, SOUTH CAROLINA

SEWER FUND

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGETS AND ACTUAL

YEAR ENDED JUNE 30,2009

Original Revised
Budget Budget Actual Variance

Revenue
Sewer Maintenance Fee $ 625,000 $ 625,000 $ 608,156 $ (16,844)
Interest 22,891 22,891 14,004 (8,887)

Total Revenue 647,891 647,891 622,160 (25,731)

Expenditures
Current:

Sewer Maintenance, Repair and Rehibilitation 398,586 404,311 269,309 135,002
Capital Outlay 333,718 333,718 255,676 78,042

Total Expenditures 732,304 738,029 524,985 213,044

Other Financing Uses
Transfers from other Funds 84,413 84,413 (84,413)

Total Other FinancingUses 84,413 84,413 (84,413)

Net Change in Fund Balance (5,725) 97,175 102,900

Fund Balance, Beginning ofYear 1,057,702 1,057,702 1,057,702

Fund Balance, End ofYear $ 1,057,702 $ 1,051,977 $ 1,154,877 $ 102,900

The accompanying notes to required supplementary iriformation are an integral part ofthis schedule.
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CITY OF MAULDIN, SOUTH CAROLINA

HOSPITALITY AND ACCOMMODATIONS TAX FUND

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGETS AND ACTUAL

YEAR ENDED JUNE 30, 2009
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CITY OF MAULDIN, SOUTH CAROLINA

FlRE SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGETS AND ACTUAL

YEAR ENDED JUNE 30,2009
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CITY OF MAULDIN, SOUTH CAROLINA

NOTE TO THE REQUIRED SUPPLEJ\.1ENTARY INFORMATION

YEAR ENDED JUNE 30, 2009

A. Each budget is presented on the modified accrual basis of accounting, which is consistent with
accounting principles generally accepted in the United States ofAmerica.
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CITY OF MAULDIN, SOUTII CAROLINA

SCHEDULE OF GENERAL FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

YEARENDED JUNE 30, 2009

Revised
Budget Actual Variance

Current
City Council:

Salaries $ 67,009 $ 63,078 $ 3,931

FICA 5,126 4,223 903
Retirement 5,495 4,062 1,433
Group Insurance 12,503 12,503
Attorney Fees 33,000 18,240 14,760
Chamber Support 15,976 15,000 976
Liability Insurance 4,309 3,656 653
Workers' Compensation 1,355 1,493 (138)
Mayor's Miscellaneous Expenditures 2,635 450 2,185
Special Projects 24,400 19,003 5,397
Telephone 3,000 2,513 487
Travel 19,500 15,170 4,330
Other Expenditures 22,000 17,470 4,530

Total City C01mcil 216,308 176,861 39,447

Finance:
Salaries 215,834 182,439 33,395
Coniract Labor 5,000 5,000

FICA 16,235 13,776 2,459
Retirement 17,348 15,745 1,603
Group Insurance 22,590 14,156 8,434
WorkComp 3,514 3,569 (55)
Supplies 8,000 3,054 4,946
Postage 4,000 1,487 2,513
Emp Expenses 7,685 2,579 5,106
Gas and Oil 1,500 243 1,257
Telephone 1,200 696 504
Repair & Maintenance 400 29 371
Unifonn 1,100 1,306 (206)
Liability Insurance 700 1,073 (373)
Professional Service 35,130 38,546 (3,416)
Special Projects 2,250 1,285 965
Other Expenses 5,000 1,109 3,891

Total Finance: 347,486 281,092 66,394

Administration:
Salaries 229,153 230,883 (1,730)
FICA 16,050 17,323 (1,273)
Retirement 17,177 21,664 (4,487)
Group Insurance 19,802 26,283 (6,481)
Workers' Compensation 5,149 5,440 (291)
Coniracts and Services 24,320 27,048 (2,728)
IT Development and Support 50,000 42,771 7,229
Employee Training 13,120 9,433 3,687
Gas and Oil 2,500 452 2,048
Liability Insurance 702 1,073 (371)
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CITY OF MAULDIN, soum CAROLINA

SCHEDULE OF GENERAL FUND EXPENDIT1JRES - REVISED BUDGET AND ACTUAL

YEAR ENDED ruNE 30, 2009

Revised
Budget Actual Variance

Administration (Continued):
Postage 1,000 1,183 (183)
Repair and Maintenance 200 129 71
Special Projects 8,500 2,603 5,897
Supplies 8,050 5,426 2,624
Telephone 4,160 2,221 1,939
Uniforms 1,700 1,700
Other Expenditures 20,000 7,387 12,613

Total Administration 421,583 401,319 20,264

Judicial:
Salaries 160,707 162,215 (1,508)

FICA 11,034 12,147 (1,113)
Retirement 11,704 14,674 (2,970)
Group Insurance 21,567 18,344 3,223
Liability Insurance 561 862 (301)
Postage 1,900 2,531 (631)
Workers' Compensation 3,015 3,256 (241)
Contracts and Services 44,000 36,291 7,709
Employee Training 5,000 3,661 1,339
Detention Fees 43,000 71,586 (28,586)
Repairs and Maintenance 500 500
Supplies 5,800 6,894 (1,094)
Telephone 1,020 1,039 (19)

Uniforms 1,000 756 244
Gas and Oil 2,000 1,570 430
Juror Payments 1,500 1,255 245
Other Expenditures 2,800 3,695 (895)
Court Interpretator 500 500
Auto Liability Insurance 1,000 1,000
NlgbtMagistrate 26,000 11,620 14,380

Total Judicial 344,608 352,396 (7,788)

Police:
Salaries 1,951,891 1,952,333 (442)

Overtime 33,000 36,115 (3,115)

FICA 149,254 146,535 2,719
Retirement 193,039 212,245 (19,206)
Group Insurance 261,171 269,196 (8,025)
Workers' Compensation 83,709 85,865 (2,156)
Animal Codes Enforcement 10,250 4,878 5,372
Contracts and Services 34,870 28,941 5,929
Dues and Subscriptions 2,910 1,079 1,831
Employee Services 6,420 1,806 4,614
Employee Training 41,588 28,620 12,968
Gas and Oil 92,500 98,144 (5,644)
K9 Expenditures 17,600 17,483 117
Liability Insurance 50,920 57,790 (6,870)
Supplies 45,820 38,531 7,289
Non:-Capital Equipment 40,534 22,984 17,550
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CITY OF MAUlDIN, sourn CAROLINA

SCHEDULE OF GENERAL FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

YEARENDED JUNE 30, 2009

Revised
Budget Actual Variance

Police (Continued):
Photographic 700 595 105
Postage 900 798 102
Protective Gear and Body Armor 5,750 7,829 (2,079)
Repair and Maintenance 27,200 27,251 (51)
Grant Expenditure 1,600 1,600
Special Operations 8,500 6,780 1,720
Telephone 1,767 (1,767)
Tires 8,100 9,519 (1,419)
Uniforms 36,500 35,720 780
Wrreless Co=unications 8,200 14,957 (6,757)
Ofuer Expenditures 50 (50)

Total Police 3,112,926 3,107,811 5,115

Building and Zoning:
Salaries 239,180 239,801 (621)
Board's Compensation 4,200 2,429 1,771
FICA 17,568 17,738 (170)
Retirement 18,655 22,316 (3,661)
Group Insurance 22,164 22,892 (728)
Liability Insurance 3,415 4,042 (627)
Workers' Compensation 5,511 5,780 (269)
Advertising 1,200 406 794
Employee Training 6,000 3,640 2,360
Gas and Oil 3,000 2,348 652
Postage 2,500 2,325 175
Repairs and Maintenance - Auto 3,000 1,276 1,724
Repairs and Maintenance - Building 4,000 2,229 1,771
Services and Contracts 4,000 3,756 244
Supplies 5,000 3,370 1,630
Telephone 2,000 1,531 469
Uniforms 3,200 2,657 543
Other Expenditures 4,500 1,040 3,460

Total Building and Zoning Control 349,093 339,576 9,517

Street
Salaries 333,625 301,229 32,396
Overtime 5,000 5,144 (144)
FICA 25,463 22,494 2,969
Retirement 27,043 28,448 (1,405)
Group Insurance 53,652 51,480 2,172
Liability Insurance 9,977 11,956 (1,979)
Workers' Compensation 11,409 11,741 (332)
Asphalt Supplies 35,000 14,205 20,795
Drainage 20,000 12,004 7,996
Employee Training 4,000 5,815 (1,815)
Gas and Oil 35,000 20,421 14,579
Non-Capital Decorations 20,000 3,151 16,849
Repairs and Maintenance 61,000 37,198 23,802
Services and Contracts 20,000 10,743 9,257
Signs and Fittings 8,000 5,484 2,516
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF GENERAL FUND EXPENDITURES - REVISED BUDGET AND ACWAL

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variance

Street (Continued):
Street Lights 120,000 114,064 5,936
Supplies 15,000 13,883 1,117
Supplies - Garage 25,000 29,381 (4,381)
Telephone 20,000 19,245 755
Uniforms 8,000 4,942 3,058
Utilities 25,000 31,137 (6,137)
Other Expenditures 2,500 1,770 730

Total Street 884,669 755,935 128,734

Sanitation:
Salaries 636,137 577,768 58,369
Overtime 8,000 19,640 (11,640)
Employee Training 5,000 5,551 (551)
FICA 48,567 44,169 4,398
Retirement 51,722 55,703 (3,981)
Group Insurance 94,903 87,546 7,357
Workers' Compensation 32,387 33,381 (994)
Auto Maintenance 125,000 96,139 28,861
Container PurchasesIMaintenance 30,000 16,867 13,133
Garage Supplies 2,500 2,500
Gas and Oil 125,000 142,212 (17,212)
Inmate Expenditures 55,000 75,162 (20,162)
Liability Insurance 18,655 21,765 (3,110)
Landfill Fees 40,000 25,581 14,419
Mosquito Fogging 6,000 4,708 1,292
Radio 5,000 1,085 3,915
Repair and Maintenance 10,000 5,770 4,230
Services and Contracts 5,000 5,266 (266)
Supplies 18,000 18,451 (451)
Telephone 5,000 2,715 2,285
Transfer Station 110,000 96,994 13,006
Uniforms 8,000 6,956 1,044
Utilities 5,000 6,092 (1,092)
Other Expenditures 2,000 1,442 558

Total Sanitation 1,446,871 1,350,963 95,908

Recreation:
Salaries 231,405 232,454 (1,049)
Overtime 8,000 2,350 5,650
FICA 17,356 17,509 (153)
Retirement 18,422 21,832 (3,410)
Group Insurance 24,817 28,371 (3,554)
Liability Insurance 12,502 12,713 (211)
Workers' Compensation 5,317 5,611 (294)
Employee Training 4,000 3,727 273
Gas and Oil 6,000 4,762 1,238
Non-capital equipment 10,000 59,403 (49,403)
Postage 500 60 440
Program Expenditures 183,000 157,783 25,217
Repair - Auto 9,000 5,697 3,303
Repair and Maintenance 12,000 4,340 7,660
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF GENERAL FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

YEARENDED JUNE 30, 2009

Revised
Budget Actual Variance

Recreation (Continued):
Service Contracts 20,980 16,284 4,696
Supplies 15,000 8,139 6,861
Telephone 15,700 11,619 4,081
Uniforms 3,600 1,196 2,404
Utilities 23,000 29,799 (6,799)
Mauldin Foundation 160,699 140,693 20,006
Other expenditures 4,000 798 3,202

Total Recreation 785,298 765,140 20,158

BuildingMaintenance:
Salaries 64,120 64,391 (271)
Overtime 1,200 1,698 (498)
FICA 4,739 4,845 (106)
Retirement 5,090 6,206 (1,116)
Group Insurance 8,213 11,670 (3,457)
Liablility Insurance 26,643 30,155 (3,512)
Workers' Compensation 2,928 3,135 (207)
Employee Training 500 30 470
Gas and Oil 2,000 1,486 514
Repair - Auto 1,000 1,000
Repair and Maintenance 30,000 8,690 21,310
Professional Services 5,000 2,930 2,070
Supplies 15,000 9,683 5,317
Telephone 21,720 30,871 (9,151)
Uniforms 1,200 470 730
Utilities 45,800 38,539 7,261
Other Expenditures 2,500 332 2,168

Total Buildings Maintenance 237,653 215,131 22,522

Parks Maintenance:
Salaries 234,368 233,802 566
Overtime 8,000 2,963 5,037
FICA 18,229 17,540 689
Retirement 19,521 22,000 (2,479)
Group Insurance 42,580 46,694 (4,114)
Liablility Insurance 724 1,401 (677)
Workers' Compensation 4,626 4,749 (123)
Employee Training 5,000 1,354 3,646
Lighting 4,000 1,364 2,636
Gas and Oil 20,000 11,933 8,067
Repair - Auto 10,000 9,696 304
Repair and Maintenance 32,000 35,217 (3,217)
Inmate Expenditures 15,000 17,029 (2,029)
Supplies 23,000 15,062 7,938
Telephone 6,000 4,081 1,919
TurfManagement 62,000 88,D42 (26,042)
Tree Maintenance 3,000 450 2,550
Uniforms 5,500 4,475 1,025
Utilities 65,000 67,312 (2,312)
Other Expenditures 6,000 3,176 2,824

Total Parks Maintenance 584,548 588,340 (3,792)
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF GENERAL FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

Non-Departmental:
Unemployment Claims
Employee Services
Occupational Health
Other

Total Non-Departmental

Total Current Expenditures

Capital Outlay

Total General Fund Expenditures

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variance

7,500 37,648 (30,148)
22,000 22,710 (710)
29,300 29,431 (131)
46,767 46,767

105,567 89,789 15,778

8,489,124 8,143,261 . 345,863

569,347 513,538 55,809

$ 9,405,957 $ 8,937,891 $ 468,066
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF SEWER FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variance

Cnrrent
Salaries $ 184,854 $ 141,664 $ 43,190
Overtime 5,000 4,285 715
FICA 14,479 10,859 3,620
Retirement 15,422 13,644 1,778
Group Insurance 28,055 17,327 10,728
Workers' Compensation 6,773 7,159 (386)
Liability Insurance 1,108 2,776 (1,668)
Contracts and Services 104,420 29,640 74,780
Employee Training 2,000 1,188 812
Gas and Oil 6,000 5,782 218
Repairs and Maintenance 10,000 11,847 (1,847)
Supplies 4,000 7,169 (3,169)
Telephone 2,500 2,279 221
Uniforms 2,500 1,456 1,044
Utilities 5,200 1,339 3,861
Other Expenditures 12,000 10,895 1,105

Total Current Expenditures 404,311 269,309 135,002

Capital Outlay 333,718 255,676 78,042

Total Sewer Fund Expenditures $ 738,029 $ 524,985 $ 213,044
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF HOSPITALITY & ACCO:MMODATIONS TAX FUND EXPENDITURES 
REVISED BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variance

Current
Beautification and Garden Projects $ 15,000 $ 16,394 $ (1,394)

Total Current Expenditures 15,000 16,394 (1,394)

Capital Outlay

Total Hospitality and Accommodations Tax: Fund Expenditures $ 15,000 $ 16,394 $ (1,394)

68



CITY OF MAULDIN, SOUTII CAROLINA

SCHEDULE OF FIRE SERVICE FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

YEARENDED JUNE 30,2009

Revised
Budget Actual Variance

Current
Salaries $ 1,691,657 $ 1,693,647 $ (1,990)
Overtime 2,000 1,388 612
FICA 124,723 124,244 479
Retirement 170,264 184,348 (14,084)
Group Insurance 261,701 248,282 13,419
Workers' Compensation 59,804 6.1,746 (1,942)
Liability Insurance 17,021 21,159 (4,138)
Contracts and Services 29,300 18,583 10,717
Employee Training 15,700 8,412 7,288
Gas and Oil 25,000 29,126 (4,126)
Repairs and Maintenance 54,000 46,887 7,113
Non-Capital Equipment 7,738 7,262 476
Supplies 14,675 14,924 (249)
Telephone 16,710 . 32,309 (15,599)
Uniforms 53,016 49,133 3,883
Utilities 38,316 35,413 2,903
Other Expenditures 8,600 4,435 4,165

Total Current Expenditures 2,590,225 2,581,298 8,927

Capital Outlay 642,428 1,047,251 (404,823)

Total Fire Service Fund Expenditures $ 3,232,653 $ 3,628,549 $ (395,896)
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CITY OF MAULDIN, SOUTH CAROLINA

SPORTS CENTER FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGETS AND AC1UAL

YEAR ENDED JUNE 30, 2009

Original Revised
Budget Budget Actual Variance

Revenue

Fees $ 524,040 $ 524,040 $ 514,894 $ (9,146)
Other Income 11,800 11,800 27,701 15,901

Total Revenue 535,840 535,840 542,595 6,755

Expenditures

Current:
Sports Center 725,570 730,262 672,203 58,059

Total Expenditures 725,570 730,262 672,203 58,059

Other Financing Sources (Uses)

Transfers from other Funds 189,730 189,730 129,296 (60,434)
Total Other Financing Sources (Uses) 189,730 189,730 129,296 (60,434)

Net Change in Fund Balance (4,692) (312) 4,380

Fund Balance, Beginning ofYear (133,673) (133,673) (133,673)

Fund Balance, End ofYear $ (133,673) $ (138,365) $ (133,985) $ 4,380
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF SPORTS CENTER FUND EXPENDITURES ~ REVISED BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variance

Current
Salaries $ 353,004 $ 310,110 $ 42,894
Overtime 3,000 3,000
FICA 27,064 23,031 4,033
Retirement 29,031 25,776 3,255
Group Insurance 14,306 27,792 (13,486)
Worker' Compensation 7,336 7,869 (533)
Insurance 19,241 20,157 (916)
Advertising 10,000 7,293 2,707
Contracts and Services 38,780 63,281 (24,501)
Employee Expenditures 7,000 4,992 2,008
Repairs and Maintenance 16,000 17,686 (1,686)
Non-Capital Equipment 64,000 38,537 25,463
Postage 1,000 634 366
Supplies 24,000 31,092 (7,092)
Telephone 14,000 10,985 3,015
Uniforms 4,000 1,334 2,666
Utilities 70,000 46,697 23,303
Other Expenditures 28,500 34,937 (6,437)

Total Sports Center Fund Expenditures $ 730,262 $ 672,203 $ 58,059
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CITY OF MAULDIN, SOUTH CAROLINA

DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGETS AND ACTUAL

YEAR ENDED JUNE 30, 2009

Original Revised
Budget Budget Actual Variance

Expenditures
Debt Service Principal, Interest, and Other $ 872,478 $ 872,478 $ 818,550 $ 53,928

Total Expenditures 872,478 872,478 818,550 53,928

Other Financing Sources

Transfers from Other Funds 872,478 872,478 818,550 (53,928)

Total Other Financing Sources 872,478 872,478 818,550 (53,928)

Net Change in Fund Balance

Fund Balance, Beginning afyear

Fund Balance, End of Year $ $ $ $
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF DEBT SERVICE FUND EXPENDITURES - REVISED BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variance

Debt Service
Principal $ 622,582 $ 589,588 $ 32,994
Interest 249,896 228,962 20,934

Total Debt Service 872,478 818,550 53,928

Total Debt Service Fund Expenditures $ 872,478 $ 818,550 $ 53,928

73



CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS -
REVISED BUDGET AND ACTUAL - COMPONENT UNIT - MAULDIN FOUNDATION, INC.

YEAR ENDED JUNE 30, 2009

Revised
Budget Actual Variauce

Revenue

Community Development Block Grant $ 14,000 $ 14,000 $
Youth Program Fees 6,600 12,540 5,940
Senior Fitness and Training 500 450 (50)

Other Income - City ofMauldin 160,699 140,692 (20,007)

Total Revenue 181,799 167,682 (14,117)

Expenses

Administration 144,467 111,284 33,183
Summer Programs 10,000 9,728 272
Senior Program 22,739 20,259 2,480
Challenger Program 1,000 1,000
Depreciation 5,500 2,661 2,839

Total Expenses 183,706 144,932 38,774

Net Change in Net Assets (1,907) 22,750 24,657

Net Assets, Beginning ofYear 300 300

Net Assets, End ofYear $ (1,607) $ 23,050 $ 24,657
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF REVENUE, EXPENSES AND CHANGES IN NET ASSETS 
REVISED BUDGET AND ACTUAL - COl\1PONENT UNIT - MAULDIN CULTURAL

CENTER FOUNDATION, INC.

YEAR ENDED JUNE 30,2009

Revised
Budget Actual Variance

Revenue

Interest $ $ 136 $ 136
Facility Rental 25 25

Total Revenue 161 161

Expenses

Other Expenses 126 (126)

Total Expenses 126 (126)

Net Change in Net Assets 35 35

Net Assets, Beginning ofYear 112,387 112,387

Net Assets, End ofYear $ 112,387 $ 112,422 $ 35
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CITY OF MAULDIN, SOUTH CAROLINA

SCHEDULE OF COURT FINES, ASSESS:MENTS, AND SURCHARGES

YEAR ENDED JUNE 30, 2009

Court Fines and Assessments:
Total Court fines and assessments collected

Total Court fmes and assessments retained by Municipal Treasurer

Total Court fmes and assessments remitted to State Treasurer

$

$

$

613,866

257,227

324,221

Surcharges:
Tota1surch&gescollected $ 8,209

Total surch&ges retained by Municipal Treasurer $ 8,209

Assessments
Total assessments collected $ 24,209

Total assessments retained by Municipal Treasurer $ 24,209

Victim's Services:
Total Court fmes and assessments allocated $ 32,418

Total surch&ges allocated $ 8,209

Victim's Funds at June 30, 2008 $ 22,261
Receipts during the ye& ended June 30, 2009 32,418
Disbursements during the ye& ended June 30, 2009 (1,474)

Victim's Funds at June 30, 2009 $ 53,205

76



STATISTICAL



STATISTICAL SECTION

lbis section of the Comprehensive Annual Financial Report presents information that
will assist in understanding the information in the financial statements, note disclosures,
and the required supplementary information about the overall financial health ofthe City.

Contents

Financial Trends (pages 77 - 82)

These schedules contain trend information to help the reader understand how the City's
financial performance and well-being have changed over time.

Revenue Capacity (pages 83 - 86)

These schedules present information that helps the reader assess the City's most
significant local revenue source.

Debt Capacity (pages 87 - 91)

These schedules present information that helps the reader assess the affordability of the
City's current levels of outstanding debt and its ability to issue additional debt in the
future.

Demographic and Economic Information (pages 92 - 93)

These schedules offer demographic and economic indicators to help the reader
understand the environment within which the City's financial activities take place.

Operating Information (pages 94 - 96)

These schedules contain service and infrastructure data to help the reader understand how
the City's financial report relates to the services the City provides and the activities it
performs.



CITY OF MAULDIN, soum CAROLINA

NETASSl1T5 BY COMPONENT
:LAST T.BN1'J5CAL YEARS

(AoorualDl\llis ofAccounting)

(Unaudited)

___Fl!ClIIY~ar
--20032000 2001 2001, 2.004 2005 2.006 2007 2.008 __2009

Goveromental Activities
Invested In C8plialAsSels, Net ofRelatedDebt (A) (A) (A) .$ 19,299,898 .$ 19,107,914 .$ 14,459,lJl7 .$ 16,477,150 .$ 19,054,958 $ 18,175,809 $ 17,599,030
Res1rlcled (A) CA) (A) ,840,763 287,658 5,699,542 4,691,845 2,171,198 2,243,907 1,436,474
Uill"es1rlcled CA) CA) CA) 3,635,767 4,702,182 4,500,198 4,135,880 5,791,979 6,570,288 7,078,043

ToW Oovcmmcnia1Activities Net ASBctl .$ 23,776,428 .$ 24,097,754 .$ 24,658,937 .$ 25,304,875 .$ 27,018,135 .$ 26,990,004 .$ 26,113,547

Business-Typo Activities
Invested in C8pItalA38ets, Net ofRelllledDobt NA NA NA NA NA NA NA 9,577 26,901 45,468
Unres1rlcted NA NA NA NA NA. NA NA (9,592) (6,240) (9,219)

Total BualnCSll-'IJpeActivities Net assell! .$ . .$ - .$ . .$ - $ (15.00) .J...22.I661.00 .$ 36,249

PrlmBl}' Govemtncnt
Invested In Capital Assets, Net ofRlllllled Debt CA) (A) CA.) 19,299,898 19,107,914 14,459,197 16,477,150 19,064,535 18,202,710 17,644,498
Res!rlated (A) (A) (A.) 840,763 287,658 5,699,542 4,691,845 2,171,198 2,243,907 1,436,474
Unres1rloted (A) (A) CA) 3,635,767 4,702,182 4,500,198 4,135,880 5,782,387 6,564,048 7,068,824

.....
ToW PrlmlllY Gov~mml'llltNetAsselll .$ 23?76,428 .$ 24/097?54 .$ 24,658,937 .$ 25,304,875 $ 27]018,120..... $ 27mO,665 .$ 26,149,796

CA) GASB 34 was notimplemented until tlJe 2003 fiscal yeBl'; net MscllnfuIllll1tion is not available prior to tlmt fiscal year.



CITY OF MAULDm, soum CAROLINA

CHANGES ml'mtASSETS
LAST TEN FISCAL YEARS

(Aoorunl Bam. ofAcoounting)

(Unaudited)

FbcalYear
2.000 2.001 ~ 2.003 2004 2005 2.006 2007 ~~200B ;1;009

E:xptllsca
Ouvoonncnbil AotivitiOll:

Oeuw:al Govenunent (A) (A) (A) $ 792,907 $ 898,386 $ 3,049,997 $ 1,322,008 $ 1,456,235 $ 1,592,131 $ 2,048,791
Pnblio Safety (A) (A) (A) 4,402,631 4,408,606 4,616,811 5,064,870 5,483,819 5,889,776 6,126,238

Yletlms' Assistance (A) (A) (A) - · · - 24,184 27,457 1,474
S_ (A) (A) (A) 2,:>13,190 2,679,909 1,048,562 2,616,963 2,568,123 2,727,924 2,641,590
Saniletion (A) (Al (A) 857,769 1,003,351 1,116,764 1,280,970 1,369,808 1,565,261 1,526,904
Sewet (A) (Al (A) 243,880 175,448 309,051 331,931 419,051 504,036 400,209
Culture, Reore.tioa and Tourism (A) (A) (A) 752,034 874,503 1,209,210 1,361,253 2,116,139 2,407,U7 2,523,269
lntoroat and Other Cluugea CA) (A) (A) 267,399 196,524 297,260 272,632 268,900 245,797 228,138

row Governmenlnl Aotivities EXJli'IlIleB (A) (A) (A) $ 9,829,81lL _L1!J..~,727 -.l.. 11,647,m_ -.1..!2-~50,627 _1 13,70~ $~59,539 $ 15,496,613

Bosiness-TY!'" Activities:
Properly:Manugemcnt . . . · · - . U 53,011 46,311

rotalBusmesa-'l'ypo Activities Exp_es - - . - - - - 15 53,011 46,311

rolalPrlmmy Guvenunent&pOlllle. . . . t 9,829,81lJ. $ 10;1-36,727 $ 11,647,655 $ 12,250,627 $ 13,706,274 $ 15,012,550 $ 15,542,924
-.j
OJ

Progrnm Revenues
GuvDJ;JJlllenla! Activities:

Cbargos for Serv!ollll:
Gener.l Gov=uuent (A) CA) (A) $ 2,822,466 $ 2,924,062 $ 3,225,1108 $ 3,638,596 $ 5,593,206 $ 4,257,816 $ 4,059,536
Publlo Safely (Al (A) CA) 524,253 487,U1 481,029 387,986 473,900 423,816 303,788
Victims' &aistance (A) CA) (A) - · · - 30,469 36,1109 32,418
Sircetll (A) (A) (A) · · · 2,715 2,085 2,381 1,621
Sanitalion (A) (A) CA) 21,447 36,851 18,145 17,441 28,863 28,084 8,381
Sowor 179,812 242,568 609,095 638,789 682,597 645,058 610,656
Culture, Reoreutlon and TouriBm 106,339 112,569 116,699 128,363 270,284 674,248 660,623

Oporating GraotIl and Conlributiollll (A) (A) (A) 70,346 68,891 479,719 81,591 39,573 282,5« 208,723
Cupital Grantll and ConlrlbutioDB CA) (A) CA) 122,290 126,434 - 539,379 431,614 618,071 879,090

Tola! Guvernmental AottvJUes ProgramRevenues (Al (A) (A) _t. 3,846,951. $_J,!)98,496_.1. 4,930,595 $..i,1l4.B6J!. _$ 7,552-,m ~968,927 $ 6,764,836

Business-Type Activities:
Cbnrges for Serv!oes (A) (A) (A) · · - - . 73,687 61,899

TotalBuslneBs-Type Activities ProgramReveno04 CA) (A) (A) - · - . 73,687 61,899

TotalPrlmmy GovernmentProgranl R.cv1mues (A) CA) (A) $ 3,846,953 ~8.11I11_t 4,93(j.lli. .L5,434,1l6L _~ 7,552,52L ...L...L042,614 --$ 6,826,735



CITY OFMAULDIN, 50UTII CAROLINA

CHANGES IN NET ASSETS
LASTTENFlSCAL YEARS

(AolllUlllllMls ofAooounting)

(Unaudited)

(CON'l'lNUED)

FisCllIYeu
ZOOO ~ Z002 Z003 2004 ;;005 --2006 2007 2008 ~

Net (Expense)IRevonllc
Gcrvornmontal Activities (A) (A) (A) $ (5,982,857) $ (6,238,231) .$ (6,717,060) $ (6,815,767) $ (6,153,668) $ (7,990,612) $ (8,731,777)
Dusinesa-J:ype AoliWties (A) (AJ (A) · . · . (15) 20,676 15,588

Totall'rimary GovemmentNol: (Ilxpo1llle)!Rovonuo (AJ (A) (AJ $ (5,982,857) _LJ6,238,231) $ (6,717,060) ~,~'D_ ~(§,153,683t $ (7,969,936) $ (8,716,189)

Genel'lllRevenllt.lll1ld Other ChallJII'B In NetABRets
GovttntnentalAlll:iYitiea;

Taxes by 50uroe:
Propcrt;yTax (A) (A) (A) $ 5,188,029 .$ 5;1-72,435 $ 5,725,795 $ 6,078,134 $ 6,412,400 $ 6,376,520 $ 6,600,621
Hoapllality 8Ild AcoommodatJOll8 Tax (A) CA) (A) 426,024 438,185 531,800 557,320 597,233 606,426 555,983

lntcrgoVllmmonlalRoV<lllilll (A) (A) (A) 564,893 659,162 646,846 482,745 507,730 556,409 530,743
UnrcalriotedlnvoaltnOllt Eamiuga (AJ (A) (A) 24,259 41,903 158,629 310,029 344,478 277,760 84,622
Reoyoling (AJ (A) (A) · - · . 41,260 49,852 34,644
MiBcelllllleouR (A) (A) (AJ 32,626 13,086 19,448 33,477 32,295 25,864 48,379
Gsiua Oil Dlaposall5ale ofCapltal.AaRol:s (A) (AJ (AJ · (4,609) · - - 69,650 328

-..J
TnIal Governmental AolivilieR CA) (A) (A) $ 6,235,831 $ _6,620,162__ $ 7,082,m _~_lAQl,'lQL -.L.1,jlJ5~9L _$----'l,2Qb481 $ 7,855,320co

DuaIneaR-Type activities;
None (A) (A) (A)

TotalBminess-Typc Activ.llica (A) CA) (AJ

Totall'rimary Govomwent (A) CA) CA) ~~~~35,1QL _~__ 6,62_0,162 $ 7,082,51L $ 7,461,705 $ 7,935,396- _.$ 7,962,481 $ 7,855,320

ChangeinNetAasol:a:
Govemmental Aclivitl., (A) CAJ (AJ .$ 252,974 .$ 381,931 $ 365,458 $ 645,938 $ 1,781,728 $ (28,131) .$ (876,457)
Busmesa·Typo Aotivitill/J (A) (A) cA) - - - - (15) 20,676 15,588

Totall'rimary Government (AJ (A) CAJ .$ 252,974 $ 381,931 $ 365,458 $ 645,938 $ 1,781,713 $ (7,455) $ (860,869)

(A) GAllB 34 wa, not ltnplomented unli11he 20031lRcalyoar; change in netll8aet information ianot available prior to thatfisoaI year.
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Governmental Funds;

General Fund
Reserved
Unreserved

Total General Fund

All Other Governmental Funds
Reserved
Unreserved Reported In:

Special Revenue Funds
Capital Projects Funds

Total All Other Governmental Funds

Total Governmental Funds

CITY OF MAUIDIN, SOUTII CAROLINA

FUND BALANCES OF GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS

(Modified Accmal Basis ofAccounting)

(Unaudited)

FlscalYcar
2000 2001 2002 2003 .2004 2005 2006 ~7 2008 2009

$ . $ - $ . $ - $ 868,561 $ . $ 129,810 $ 9,377 $ . $ 1,503
(968,830) 1,268,934 2,867,962 3,503,943 1,247,665 4,498,263 4,333,159 6,064,317 6,492,968 6,228,858

$ (968,830) $ 1,268,934. $ 2,867,962 $ 3,503,943 $ 2,116,226 $ 4,498,263 $ 4,462,969 $ 6,073,694 $ 6,492,968 $ 6,230,361

339,672

972,274 161,226 267,743 3,876,850 1,061,577 1,161,638 4,119,776

- 921,384 5,396,619 717,905 1,055,579 1,057,702 1,154,877
$ - $ - $ . $ - 972,274 :I> 1,082,610 $ 5,664,362 $ 4,594,755 $ 2,117,156 $ 2,559,012 $ 5,274,653---

(968,830) 1,268,934 2,867,962 4,476,217 3,198,836 10,162,625 9,057,724. 8,1~(),850__ .. 9,051,980 11,505,014



CITY 011 MAULDIN, SOUTH CAROLINA·

ClIANOBSlNFUND BALANCBS OF ClOYllllHMBm'AL FUNDfI
LAS'r:r1lN FIBCAL YBARB

(ModlJitdA""lllal B..i. o£AJ>eaunling)

(Ilnandilod)

.:!'healY...,
1000 --W! 1002 1003 1004 1005 __~D06 1007 zooa 100'

Rano:ueI
Tw<•• bySDu"""

Froper1;yTw< $ 3,351,110 $ 3,606,414 $ 4,098A53 $ 4,963,519 $ 5,592,726 $ 5,731,939 $ 6,007,587 $ 6,385,521 $ 6,382,159 $ 6,711,609
AcoommodBtionJ TD:It · 3,032 16,195 18,081 13,671 16,637 20,300 16,087 18,780 13,2.17
Ro.pllA1lI;yT"", · 65,175 4l7,810 407,94:1. 4:1.4,514 5 IS, 163 537,020 581,146 587,646 542,726

InlerlluYlllDmental 1,2110,034 925,386 674,253 nl,529 854,487 1,170,983 80'1,435 811,197 1,143,453 853,386
Charglll fOf Scm(lol 1,307,141 1,641,184 1,669,126 286,056 355,137 711,026 747,152 913,729 1,287,711 1,241,077
FiDllls.and Porf.,Uures 296,989 318;206 258,487 321,824 226,600 232,080 256,929 371,707 313.899 288,096
LlCDDBBI and :Feu 1,111,401 1,174,515 1,496,231 3,046,438 3,221,436 3,317,730 3.817,618 5,652,823 4,257,816 4,062,036
Miacciianouw '" :1.72,882 178,336 51,643 62,885 54,989 17;1.,959 351,570 445,579 +12,612 761,486

TotnlX.""nu.. $ 7,619,757 $ 7,912,348 $ 8,682,198 $ 9,858,274 $ 10,,43,560 $ lU68,517 $ 12,54:1.,611 $ 15,177,789 $ 14,434,176 $ 14,473,673

E>.p••dllnr..
Current

Oro.ral Oavornttlent $ 679,456 $ 735,180 $ 568,878 $ 718,578 $ 788,550 $ 850,739 $ 8:1.1,127 $ 898,871 1,062,210 1,414,833
J...u.. mdLesal 214,739 200,351 180,838 131,614 149,970 173,162 245,70:1. :m,l1S 286,591 352,396
Publin Ssfoly 3.586,056 3,519,024- 3,297,951 3,735,911 3,835,86Y 4,106,13:1. 4,688,663 4,979,076 5,543,615 5,795,596
VlctilD5' A!Jistancc M,lB4 27,457 1,474-

~
PublicSenlee 1,401,521 1,506,392 1,379,124 1,526,501 1,773,007 2,426,675 ;1.,546,949 2,303,135 2,677,494 :1.,376,207
:PlIlk. IUld a....eoIlan 753,002 1;50,337 639,574- 610,912 746,0;1.5 549,839 725,118 1,8;1.6,584- 2,134,639 2,240,814
Hnspitalll;y and Acoommadatluo. · . --19,731 49,931 33,544- Y9,804 86,453 21,086 16,394-
Non-DeplU!meotnl 1Y3,929 250,166 62,627. 44,796 55,553 52,594 56,101 97,595 53,161 89,789

C.pltalOuUoy 3,6;1.6,599 345,092 431,562 1,074,230 1,8ll,5Y3 1,531,817. . 3,792,100 4,698,024 1,260,763 2,115,638
nebt Benle.: .

:Prlnoipal 647,936 455,228 653,450 556,002 608,509 716,197 604,690 5:1.0,339 512,897 589,588
Interest 164,:1J3 229,455 181,7.79 206,744 188,721 269,653 299,716 275,092 2+1,446 228,962

TolBlllxpendituret 11,267,471 7,891,n5 7,395,278 ~5,O.!!l.... 10,007.728 _ 10~710,347 _~~13,879,970 15,980,469 13,824,359 15,221,691

Ex""". afRovenn•• ()yor (Under) E"".ndllure. I (3,647,714) $ 20,923 I 1,7.86,920 $ 1,203,255 $ 735,832 $ 1,158,170 $ (1,337,359) $ (802,680) $ 609,817 $ (748,018)



CITY OFMAULDIl'f, BoUlR CARoIJNA

C!MNOllS lNFUND BALANCES OF ooYJiltNMIlNTAL FUNDS
LAST TBN FlSCALY1lARS

(Modified A=uolllll!lt ofAccoon~g)

(Uoaudltod)

(COmmtJIlD)

1!!l!L-
2,907,405

(2,907,405)
472,890

2,800,000
(74,261)

2,425

~

~036

2,115,638

6,2Y,

3,700,000
9,7.59 16,275 4,273 128,230

--- 3,709,259 16,275 4,2n 251,313

~35r832 $ 4,867,429 $ (lil2l,084) $ 098.402) $ 861,130

1,811,593 $ 1,531,812 $ 3,792,100 $ 4,698,024 $ 1,260,763

9,7Yo 10,7% 9,0% 7.1Yo 6,0%

1,074,230431,562345,09:/. $

10,6% 9,10/0 12,0% =10;,:,1;:0/.,;.' -=;;,;:,;. ...;,;;;,;,:~, ..;;,;;, ~,;,. ..;;;;;,;,;, ...;;;;o,;,

3,626,599

111,,,,,1 Your
~ 1001 200;1 2003 2001 2005 1006 1007 2008

~ - $ - ~ - ~ 1,650,000 ~ 3,589,181 $ 2,305,687 $ 2,881,615. (1,650,000) (3,589,181) (2,305,6&7) (2,881,67.5)
(60,832) 2,216,841 312,108 405,000 123,083

f p,708,546) ! 2,237,764 f 1;599,028 $ 1,608,2:15 •

__--"'(6""0,"'83"'2,..) 2,216,841 312,108 405,000 __

Capital.A!set l!lljlondllur..

Debt SoryJ.....
l'erc""tag. ofNou.opltal B.pouditur..

OihorFlnn.dnIlBoun:.. (0...)
'rranribrlln ~

Trnnofers Out
l'rooe<d. from Capital Le.,,{O!hor Obllgn~llllS

l!lIuan~ of<3OUfl[al ObligatitinDondJ
Bond lJauance CDllI
WUBI1llO ofCortilkateo ofl'ortIoipau.m
Bol. ofCapital A"oto

ToUl! Other:IllnBl1olng 80ure.. (U...)

Net Cb..g.I. Fundll.bmllOO

OJ
f\)

• 01h...r=oo. Js infJllItd In .'laOS doom inlorestrwoiyod on COl' loanwm CemllMFJ.-.t,



CITY OF MAULDIN, soum CAROLINA

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS

(Unaudited)

Assessed Total Taxable Estimated
Fiscal Personal Assessed Total Direct Actual
Year Assessed Real Property Property Value Tax Rate Tax Value

Commercial f
Ended Residential Industrial
June 30 Property Property

2000 14,599,200 18,048,590 5,793,140 38,440,930 54.500 695,345,930
2001 15,547,900 19,693,220 6,367,040 41,608,160 54.500 768,258,243
2002 20,644,520 23,659,240 6,793,250 51,097,010 58.800 946,067,294
2003 21,913,850 27,300,370 7,183,130 56,397,350 58.500 1,031,128,277
2004 24,029,280 28,664,730 8,172,060 60,866,070 58.500 1,117,041,280

co 2005 22,896,660 31,416,580 7,898,650 62,211,890 58.500 1,177,081,770
w

2006 27,681,390 28,901,830 8,854,790 65,438,010 58.500 1,223,530,058
2007 28,507,820 30,616,890 9,905,740 69,030,450 58.500 1,277,878,911
2008 31,979,850 36,496,610 9,048,860 77,525,320 51.700 1,472,947,747
2009 34,112,540 40,070,690 12,786,410 86,969,640 51.700 1,603,215,565

Source: Greenville County Information Systems and Services.

Note: Property in the City was last reassessed for fiscal year 2008. Tax rates are per $1,000 ofassessed value.



CITY OF MAULDIN, SOUTH CAROLINA

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
LAST TEN FISCAL YEARS

(»
~

City Direct Rates:
Basic Rate

Total Direct Rate

County Rates:
Greenville County

School District Rates:
Greenville County School District

Fire District Rates:
790 Mauldin (Fire Serv, Auditorium, Metro)
792 Mauldin (Fire Serv Area, Auditorium)

(Unaudited)

Fiscal Year
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009---

54.50 54.50 58.80 58.50 58.50 58.50 58.50 58.50 51.70 51.70

54.50 54.50 58.80 58.50 58.50 58.50 58.50 58.50 51.70 51.70

55.90 49.90 49.90 49.90 49.90 49.90 49.90 49.90 47.60 47.60

145.60 138.90 140.10 144.10 144.10 147.80 147.90 156.40 156.70 156.70

18.00 16.20 16.20 20.20 20.20 20.20 20.20 20.20 26.10 26.10
18.00 16.20 16.20 20.20 N/A N/A N/A N/A NfA N/A

Source: Data from Greenville County Millage Rate Sheets.
Note: Overlapping rates are those oflocal and county governments that apply to property owners within the City ofMauldin. Not all

overlapping rates apply to all ofthe City ofMauldin property owners (Le., the rates for fire/special purpose districts apply only
to the proportion ofthe City ofMauldin's property owners whose property is located within the geographic boundaries ofthe
fire/special purpose district),



CITY OF MAULDIN, SOUTII CAROLINA

PRINCIPAL PROPERTY TAXPAYERS

(Unaudited)

2009 2000 2001 2002 2003 2004 2005 2006 2007 2008
Percentage of

Taxable Total Taxable Taxable Taxable Taxable Taxable Taxable Taxable Taxable Taxable Taxable
Assessed Assessed Assessed Assessed Assessed Assessed Assessed Assessed Assessed Assessed Assessed

Ta;xpayer Value Rank Value Value Value Value Value Value Value Value Value Value

R A Greenville Jndustrial Blvd 2,656,060 1 3.4% 2,807,468 2,807,460 2,386,680 2,386,680 $ 2,386,680 $ 2,700,380
Butler Fee LLC 2,592,200 2 3.3%
BiioLLC 1,602,370 3 2.1% 678,050 697,844 828,820 782,830 1,421,550 1,523,430 1,348,290
Duke Energy 1,452,690 4 1.9% 504,510 552,400 583,130 581,310 1,374,740 1,449,590
Ashmore Mauldin ApartmentB, LLC 1,080,000 5 1.7% 759,160
A P Southeast Portfolio Partnership 1,050,000 6 1.4% 950,400 950,400 990,000 990,000 990,000 990,000 990,000 990,000 1,050,000
Oelikon Accotex Texparts Jnc 769,230 7 1.1%
National Electrical Carbon 765,320 8 1.0% 547,380 694,290 826,950 967,780 1,161,250 1,100,580 998,670 915,220 820,720
Cognis Corporation 803,160 9 1.0% 692,800 746,290 894,780 814,640 780,820 763,560 685,730 685,730
Butler ImprovementB LLC 567,120 10 0.7%
A P Southeast Portfolio Partnership 477,450 601,850 601,850 540,930 540,930 540,930
Ahold Infonnation Services

0> Beacon Manufacturing Compll1l)' 958,700 887,130 879,768 875,510ttl

BRH The Bershires LLC 1,403,340 1,974,010 1,974,010 1,974,000 1,974,000
BID OP LID Del LID Partn 555,750
Brookfield ApartmentB L L C 1,974,000 1,974,000 2,270,100
C F Sauer Company 1,014,330 832,640 830,400
Compx Jnternational 802,920 894,230 871,920 804,740 731,230 684,510 645,660 584,960 556,190
Day Jnternational Jne (Accotex) 724,320 580,630 593,860 742,670
Henkel Corp 688,330
IBM 766,120 569,110 950,340
Milliken-Sommer 629,270 578,250 511,860
NRC Healthcare Mauldin 649,870
NTM Jncorporated 1,133,050 704,320

Totals $ 13,338,150 17.6% $ 6,848,390 $8,468,614 $9,126,480 $ 10,984,656 $ 12,161,800 $ 10,527,800 $ 10,882,990 $ 11,569,550 $ 13,032,700

Source: Greenville County Infonnation Systems and Services.
Percentage is based on the Assessed Value of2008.



CITY OF MAULDIN, SOUlB CAROLINA

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

(Unaudited)

Fiscal Adjustments to Collected within the Fiscal
Year Original Tax Original Tax Adjusted Tax Year of the Levy Collections in Total Collections to Date

Ended Levy for Levy for Levy for Percentage Subsequent Percentage
.June 30 Fiscal Year Fiscal Year Fiscal Year Amount of Levy Years Amount of Levy

2000 38,440,930 (246,660) 38,194,210 36,840,620 96.5% 1,209,410 38,050,090 99.6%
2001 41,608,160 2,363,680 43,971,840 40,942,000 93.1% 2,809,100 43,151,100 99.5%
2002 51,091,010 85,810 51,182,820 48,486,340 94.1% 2,435,930 50,922,270 99.5%
2003 56,397,350 563,318 56,960,668 41,748,920 73.3% 14,811,408 56,560,328 99.3%
2004 60,866,070 (43,930) 60,822,140 57,770,520 95.0% 2,539,980 60,310,500 99.2%
2005 62,211,890 495,560 62,707,450 59,756,200 95.3% 2,442,500 62,198,700 99.2%

(Xl
2006 65,438,010 (549,030) 64,888,980 59,359,210 91.5% 5,816,950 65,236,160 100.5%

Ol 2007 69,030,450 (725,480) 68,304,970 64,848,570 94.9% 4,009,400 68,857,970 100.8%
2008 71,525,320 (34,005) 77,491,315 73,511,485 94.9% 4,844,880 78,356,365 101.1%
2009 86,584,110 (1,876,410) 84,707,700 82,185,830 97.0% 3,644,745 85,830,575 101.3%

Source: Greenville County Information Systems and Services.
Note: All figures are reported in assessed value figures.



CITY OF MAULDIN, SOUTII CAROLINA

RATIOS OF OUTSTANDING DEBT BY TYPE
LAST TEN FISCAL YEARS

(Unaudited)

Fiscal
Year General COPS! Total Percentage

Ended Obligation Capital Primary ofPersonal Per
June 30 Bonds Leases Government Income Capita

2000 1,200,000 1,390,922 2,590,922 0.69% $ 170
2001 3,560,000 1,533,240 5,093,240 1.25% 318
2002 3,395,000 1,044,849 4,439,849 1.00% 264
2003 3,230,000 1,058,847 4,288,847 0.90% 242
2004 3,055,000 626,332 3,681,332 0.71% 198

co 2005 2,985,000 3,816,677 6,801,677 1.23% 352
-..j

2006 2,740,000 3,456,987 6,196,987 1.06% 313
2007 2,485,000 3,941,648 6,426,648 1.04% 317
2008 2,275,000 3,618,728 5,893,728 0.90% 291
2009 4,855,000 3,823,854 8,678,854 1.20% 398

Note: Details regarding the City ofMauldin's outstanding debt can be found in the notes
to the basic financial statements.

See the Schedule ofDemographic and Economic Statistics for personal income and popule



CITY OF MAULDlN, SOUTH CAROLlNA

RATIOS OF GENERAL BONDED DEBT OUTST.A1'IDING
LAST TEN FISCAL YEARS

(Unaudited.)

Fiscal
Year

Ended
June 30

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

Percentage of
Less: Amounts Estimated

General Available in Actual Taxable
Obligation Debt Service Value of Per

Bonds Funds Total Property Capita

1,200,000 1,200,000 02% $ 79
3,560,000 3,560,000 0.5% 222
3,395,000 3,395,000 0.4% 202
3,230,000 3,230,000 0.3% 182
3,055,000 3,055,000 0.3% 164
2,985,000 2,985,000 0.3% 154
2,740,000 2,740,000 0.2% 138
2,485,000 2,485,000 0.2% 122
2,275,000 2,275,000 02%· 112
4,855,000 4,855,000 0.3% 223

Note: Details regarding the City of Mauldin outstanding debt can be found in the notes to the basic financial
statements. See the Schedule ofAssessed Value and Estimated Actual Va1ue ofTaxable Property for property
value data. See the Schedule ofDemograpbic and Economic Statistics for population data.
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CITY OF MAUIDIN, SOUTH CAROLINA

DIRECT.AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

GovernmentBl Unit

County:
Greenville Couniy

School District:
Gr=ville Cotm±y School District

Special Purpose District:
Memorial AuditoriumDistrict

Subtotal, Overlapping Debt

Ci1y ofMauIdinDirect Debt

TotBlDi=t and OverlappingDebt

Governmental Ertimated
Activities Esti:mated Share of

Debt Percentage Overlapping
Outstanding Applicable Debt

$ 62,510,000 5.0% S 3,125,500

1,078,205,000 5.0% 53,910,250

8,115,000 5.0% 405,750

57,441,500

7,970,135

$ 65,411,635

Sources: Assessed value data used to elrt:in:Jam applicabh: percontages and mnomrl: of debt outstmding IJ!:OVided by the applicable
government

Note 1: The percen:!llge of overlapping debt applicabh: is estimated nsing taxable assessed properly values. Applicable pcrceniBges
wac ostimared by dei=ini:ng the portion. of 'the City of Mauldin's taxable assessed value 1ha:t is wi1hin "the government's
boundaries and dividing itby the City ofMauldin's total taxable assessedvalue.

Note 2: Overlapping rates are those ofcounty and local governments that apply to property owners withinthe City ofMauldin. Not all
overlapping rates apply to all of the City ofM.anl.c:lirrs property owners (Le., ihe rates for :fireJspecla1 purpose districts apply
only to ihe proportion of1hc City ofMimldin's property owners whose property is loca:ledwithin the geographic boundaries of
the :fire!special purpose district). .
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CITY OF MAULDIN, SOUTH CAROLINA

LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS

(Unaudited)

Fiscal Year
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Debt Limit $ 3,916,322 $ 3,517,747 $ 4,087,761 $ 4,511,788 $ 4,869,286 $ 4,869,286 $ 5,235,041 $ 5,522,436 $ 6,202,026 $ 6,957,571

Total Net Debt Applicable to Debt Limit 1,200,000 3,560,000 3,395,000 3,230,000 3,055,000 2,985,000 2,485,000 2,485,000 2,275,000 4,855,000

Legal Debt Margin $ 2,716,322 $ (42,253) $ 692,761 $ 1,281,788 $ 1,814,286 $ 1,884,286 $ 2,750,041 $ 3,037,436 $ .. 3,927,026 $ 2,102,571

TotalNetDebt Applicable to Debt
Limit as a Percentage ofDebt Limit 30.6% 101.2% 83.1% 71.6% 62.7% 61.3% 47.5% 45.0% 36.7% 69.8%--

Legal Debt Margin Calculation for Fiscal Year 2009

Total Assessed Value $ 69,030,450 $ 77,525,320 $ 86,969,640

Debt Limit 8% ofTotal Assessed Value) 5,522,436 6,202,026 6,957,571

Amount ofDebt Applicable to Debt Limit:
Total Bonded Debt 2,485,000 2,275,000 4,855,000
Less: Debt Service Fund Balance
Less: Debt Issued Through Referendum

Total Amount ofDebt Applicable to Debt Limit 2,485,000 2,275,000 4,855,000

Legal Debt Margin ~... 3,Q37,43§_ .~_ 3,9nO~(j ..$ 2,102,571

Note: Article Eight (8), Section Seven (7) of the South Carolina Constitution, as amended, provides that no government shall incur any bonded debt
which shall exceed 8% percent ofthe assessed value ofthe property therein without voter approval.



CITY OF MAULDIN, SOUTH C.AROLlNA

PLEDGED REVENUE COVERAGE

(Unaudited)

HOSPITALITY & ACCOMMODATION TAXFiscal
Year

Ended
June 30

Charges
and Other
Revenue

Less:
Operating
Expenses

Net
Available
Revenue

Debt Service
Principal Interest Coverage

2000
2001
2002
2003
2004
2005
2006
2007
2008
2009

435,461 49,731 385.736
442,863 49,931 392,932
586,088 347,777 238,311 189,000 100,102 0.8
659,843 99,804 560.039 199,500 139,3~0 1.7
618.338 70,308 548,030 209,000 131,412 1.6
626,376 21,086 605,291 213,750 123,246 1.8
556,487 16,394 540,093 218,500 114,877 1.6

Note: Deta.iIB regarding the City ofMauldin's outstanding debt canbe found. in the notes to the basic financial statements.

Operating expenses do not include interest or depreciation.
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Data Sources:

CITY OF MAULDIN, sourn CAROLINA

DEMOGRAPIDCAND ECONOMIC STATISTICS
LAST TENFISCAL YEARS

(Unaudited)

Fiscal 6
Year 4 . Per Capita

Ended Personal Personal Unemployment
June 30 Popnlation Income Income Rate

2000 15,224 1 $ 376,794,000 $ 24,750 2.2
2001 16,016 408,278,907 25,493 2.6
2002 16,826 2 441,804,909 26,257 3.7
2003 17,701 478,722,127 27,045 4.8
2004 18,621 518,724,148 27.856 5.5
2005 19,322 554,387,468 28,692 5.9
2006 19,806 3 585,322,645 29,553 5.5
2007 20,301 617,954,382 30,439 5.4
2008 20,230 1 653,772,910 32,317 5 4.9 6
2009 21,784 1 720,680,072 33,083 5 10.1 6

1 US Census Bureau.
2 The GreenyilleNewspaper dated July 10, 2003.
3 The Greenville Newspaper dated June 28, 2007.
.[ US Census Bureau.
5 US Department ofCOlIJlDl:I."Ce
6 US Census Bureau!Greafer Gr=ville Chamber ofCommerce
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CITY OF MAULDIN, SOUTH CAROLINA

PRINCIPAL EMPLOYERS
FISCAL YEAR 2008 and FISCAL YEAR 2007

~

Employer

Bi-Lo
Verizon
C&S Wholesale
Charter Communications
Jacobs Engineering
FordMotor Credit
MetLife
CF Sauer
National Electric Carbon
CompK
Lockheed Martin

Totals

(Unaudited)

2009 2008

Number of Number of
Empl~ Rank % Employer Employees %

10,073 1 67% Bi-Lo 10,722 68%
1,200 2 8% Vemon 1,089 7%

974 3 6% C&S Wholesale 995 6%
648 4 4% Charter Communications 613 4%
490 5 3% Jacobs Engineering 576 4%
420 6 3% Ford Motor Credit 467 3%
405 7 3% Met Life 459 3%
255 8 2% CFSauer 154 1%
220 9 1% National Electric Carbon 255 2%
211 10 1% CompK 276 2%
112 11 1% LockheedMartin 214 1%

15,008 15,820

SOllIce; Human Resource departments ofthe companies listed.



CTIY OF MAULDIN, SOUTH CAROLINA

FULL·TIME EQUNALENT CITY GOVERNMENT EMPLOYEES BY FUNCTION
LAST TEN FISCAL YEARS

(Unaudited)

Fiscal Year
Function 2000 2001 2002 2003 2004 2005 2006 2007 2008 ----wii9

Governmental Activities
General Government 22 25 2.3 2.l 2.2. 2.2 21 24 25 24
Public Safety 81 92 73 80 80 81 84 89 83 86
Streets 11 15 8 8 6 5 5 7 8 7
Sanitation 25 21 14 14 16 14 15 15 17 16
Sewer - - 4 4 4 4 4 4 4 6
Culture, Recreation and Tourism 12. 14 9 9 10 13 19 22 22 22

Total 151 167 131 136 138 139 148 161 159 161

CD Source: City ofMauldin, South Carolina Annual Budget.
-/>.



CITY OF MAULDIN, SOUTII CAROLINA

OPERATING JNDICATORS BYFUNCTIONIPROGRAM
LAST TEN FISCAL YEARS

(Unaudited)

FlsClllYcllt'
FunctionfProgram 2000 200-1- 2002 2003 1004 2005 2006 1007 --2008 2009

Generol Government
BuildingPermits Issued NA NA NA 1,240 2,048 1,551 1,413 1,746 1,119 603
Building IDspeotloDIi Conducted NA NA NA NA NA NA NfA 2,717 4,005 1,6011

Justioe and Legal
Nlllllber ofCuses 1,184 2,9117 3,788 3,963 3,198 3,137 NfA 6,824 6,553 6,025
Jail Bookings NfA 427 535 501 386 472 N/A 441 433 323

Public Safety- Police
Phyaioal Arrests 847 840 687 906 776 889 1,099 1,268 1,1113 1,266
Parking and Trnffic Violations 3,625 3,097 2,619 3,417 2,790 2,266 2,737 4,050 5,798 8,379
Non-Traffic Violations (Tickers & Warrants) NfA N/A NfA N/A NfA N/A NfA NlA 1,035 2,311

Public Safety - Fire
Medical Calls 210 259 317 557 6211 887 1,357 1,1163 1,768 1,934

to Fire Colis 501 551 5211 535 516 597 804 961 909 928U1

Inspections· 5,580 4,658 999 1,904 1,926 1,205 1,478 2,444 2,763 3,208

Public Service
Potholes Repaired 100 150 100 :400 150 150 250 300 412 450
Roada Maintained (in Miles) 61 63 63 65 65 65 67 75 75 85
Streets Resurfaoed II 5 6

Parks and Reoreation
Recreationol Participants 2,600 2,700 2,700 2,650 2,650 2,700 2,700 2,850 2,850 2,800
Sport Center Memberships 2,574 3,500 3,500

SolidWaate
Refuse Collected (TODS :per Day-residentiol) 16 16 16 18 18 19 20 20 30 32

Note: Some lnfuIInlltionwas unavllilable because ofsyswm changes.
Sources: City ofMauldin Department records



CITY OF MAULDIN, SOUTII CAROLINA

CAPITAL ASSET STATISTICS BY FUNCTION
LAST TEN FISCAL YEARS

(Unaudited)

FiscalY"ar -Function 20~ 2001 2002 Z003 2004 Z005 2006 2007 2008 2009

Justice and Legal
Correction/Jail Cell Faollity Capacity 1 1 1 1 1 1 1 1 1 1

Public Safety - Police
Number ofPolice Stations 1 1 1 1 1 1 1 1 1 1
Number ofPatrol Units · 28 28 34 31 32 35 38 39 40
Emergency Response Van · - . . 1 1 1 1 1 1

Public Safety· Fire
Number ofFire Stations 3 3 3 3 3 3 3 3 3 3
Number ofFire Trucks 5 5 5 5 5 5 5 5 5 5

<0 Public Serviceen
Streets (in Miles) 61 63 63 65 65 65 67 75 75 85
Trafllc Signals · 4 4 4 4 4 4 4 4 4
Public work buildings 2 2 3 3 3 3 3 4 4 4

Parks and Recreation
Parks Acreage 60 60 60 60 60 60 60 60 63 62
Parks 3 3 3 3 3 3 3 3 4 4
Ball fields 15 15 15 15 15 15 15 15 15 15

Community Dl'Yelopment
Community Centers 1 1 1 1 2 2 2 3 3 3

Solid Waste
CollectionlRefuse Trucks 6 6 6 7 7 8 8 11 16 11

Sources: City ofMauldin departmental records


